= ? © 
—_ 
—* 


784 


140 
1) 


190 
179 
".) 


‘over 


INS 
INQ 


16 





B/s 


best’s 
Insurance 













LIFE EDITION AUGUST |, 1938 








20 Year History Tables . Editor 


Our Annual Comparison 


. Editor 


Annuity Rate Increases 


State Real Estate Laws N.ATI.C. 


. Editor 


June 30 Financial Extracts 























PUBLISHERS 














Us 


MASSACHUSETTS 


MARKET 


—_—-, 











The first of the month is a nightmare to 
the man whose income has been stopped 
through disability . ever-mounting 
expenses finally place even his life in- 
surance premiums in jeopardy. 


None of your clients need ever face this 
desperate situation . . . you can show them 
how they can protect themselves against 
loss of income through illness or accident. 


Point out to them how an M.I.I.C. Non- 
cancellable and Incontestable Disability 
policy will round out their entire insurance 


STOPS BUSINESS INCOME 


program and provide funds on a guaran- 
teed basis to restore income lost through 
disability — a policy that insures with 
the certainty of life insurance. With 
such a policy your clients profit. 


And you profit, too. For not only does 
a M.I.I.C. Disability Income Insurance 
complete your portfolio of protection 
and service, but actually creates more 
life insurance sales. It opens up a new 
field of opportunity which you, as a pro- 
gressive insurance counselor, will not 
want to overlook. 


We welcome your request for full information 


INCONTESTABLE ¢ NON-CANCELLABLE 


COMPLETE 


Home Office . 


INCOME PROTECTION 


INDEMNITY INSURANCE COMPANY 


° Boston, Massachusetts 


OFFICES IN PRINCIPAL CITIES FROM COAST TO COAST 
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BEST’S INSURANCE NEWS 


A MONTHLY PUBLICATION DEVOTED 
TO THE INTEREST OF LIFE INSURANCE 
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Time Out for America’s Vacation! 


AMERICA amazes the world with its far-flung 
holiday travel. A whole nation in movement 
on land, in water and air in quest of healthy 
change and excitement! 

Office and store, workshop, mill and 
school, release millions of vacationers! 

Good luck, you fishermen! Sunny trails, 
you woodland wanderers! Athletes, winning 


scores to you! Round blue seas to sail on, 
you navigators! 


More vacations and better and longer—that 
is America’s almost unanimous dream. Anda 
good dream to bring true for the future too. 

Why not guarantee your vacations from 
§5 on? Talk it over with the representative 
of The Mutual Life Insurance Company of 
New York. Learn from the one who will call 
how to set aside a few cents from every dollar 


of today to protect tomorrow’s needs, through 
life insurance. 


*«PLANNING FoR INcoME AT 55, 60 0R 65” is The Mutual Life’s 20 page booklet with a really useful message 
for you. A Mutual Life representative has your copy or it can be obtained by writing to the address below. 


Sho Mutual Life 
Inourance Companyof Dew York 


DAVID F HOUSTON President 
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FIRST POLICY ISSUED 











, New York 


FEBRUARY 1, 1843 








An advertisement by The Mutual Life Insurance Company of New York in July and August National Magazines 
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ACTUAL HISTORIES 


N the following pages appear tables showing the 

actual cost to the policyholders of policies issued 

in the year 1918. These are shown for ordinary 
life, twenty pay life, and twenty year endowment. Only 
the “net’’ cost is shown—that is premiums less dividends 
actually paid. 

An interesting comparison is possible between the 
costs shown by companies on this achieved basis with 
those predicated on the present scale of dividend pay- 
ments. The increase in dividends made before 1929 
by many companies has since been followed by sharp 
reductions, so that, on the average, the actual history 
shows a lower cost than the present scale. That the 
“history” basis is much more suitable for comparing 
policy costs has been proved conclusively in recent 
years. This is natural, because it is in effect merely an 
average of a number of “present scales,” and draws 
its stability from this characteristic of all averages. 


Comparison—3% Continuing Life Policies 


Year Present Scale History 
1930 $17.90 $20.45 
1934 ; 19.85 
1935 ; 19.77 
1936 + 20.05 
1937 20.45 20.27 
1938 20.50 20.25 


(7 Only 10 year costs compiled by us in these years. ) 


There are three tables. The first (Table A) shows 
all the data on all the companies listed, and ranks 
companies alphabetically. Reference should be made 
frst to this. The second table (Table B) ranks com- 
panies in the order of low cost for those continuing 
their policies, and for these the cash value is of no 
importance. However, because companies operating 
on a 3% reserve basis have to set up a higher reserve 
(at age 35 on ordinary life the figures are $328 to 
$311), thus taking more of the premium than is used 
for the purpose by the 314% companies, we have made 
a separate list of them. It should be noted that if 
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policies are carried to death or maturity there is no 
difference between the two systems since on both, the 
reserve eventually equals the face of the policy and 
the money put into it is the same. The third table 
(Table C) is for surrendered policies and here the cash 
value is deducted. Life policies should never be sur- 
rendered unless this is unavoidable for a second ex- 
pense charge (including a second agent’s commission) 
is imevitably the result of replacement. 

In the consideration of the accompanying tables, the 
following facts must be remembered: (1) that other 
considerations besides net cost influence policy desira- 
bility; (2) that these tables are based on actual policy 
histories, over conditions which will not be repeated, 
and consequently do not form any basis for forecasting ; 
(3) the cost of a policy should always be considered 
together with the benefits allowed, and while similar 
policies are taken, there is no effort made to ensure 
that provisions are identical; (4) that no company can 
make a showing here which has not had participating 
policies issued for at least twenty years; (5) that as 
data is taken from Best’s Illustrations, some com- 
panies are omitted which did not furnish figures, due 
to changes in policy forms, methods of valuation, etc. ; 
(6) that as interest is not—and cannot be—taken into 
consideration, there are concealed differences between 
high premium and low premium companies and _ be- 
tween varying dividend scales, (the advantage lying with 
the high premium companies, and with those dividend 
scales that allow small initial dividends balanced by 
large ones on older policies); (7) that as the list is 
limited to the older and larger companies it comprises 
a group at the top, and a position at the bottom of the 
table is still a very good one. 

Naturally the Presbyterian Ministers is not open t 
the insuring public, and data is shown for interest only. 
It does not appear in the ranking Tables B and C, 
where its position would be No. 1, but only on Table A. 

These tables must be taken for what they are—rank- 
ings by approximate net cost only—and all of the above 
considerations should be carefully studied. With these 
kept in mind, we believe that they will prove of interest 
and value. 
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You'll fad in the Northwestera Mutual repre- 
sentative just the friendly adviser you want. He 
will show you how the Northwestern Mutual's 
flexible Ordinary Life Policy caa be fitted 
precisely to your oeeds—to be in fact your 
EX TRAORDINARY Life Plan of Security, live 
or die He will watch over your plan through the 
years— revising it whenever changing aceds may 
demand. He will explain how you share mutu- 
ally, through this plan, in the safely diversifed 


OU want it, of course —the chin-lifting 
pb podiwna that, come what may, the future 
is safe for those you love and for yourself 

But which is the surest way to that security? 
What financial plan best fits your own and your 
family's future money needs? What method is 
safest, most economical? 

Intelligent questions, these —and to solve them 
intelligently, make use of the man who kaows 
the safe way to security —the life insurance agent 
—expert in human needs, guide to a safer future, ——— 
bringer of the intimate human experience of that 
kindliest business in the world: Life Insurance - core TE SR ee, ee 

With you he will analyze the amount of moncy P 
your family would need, should you die—cash, 
moathly income, reserves for emergencies and 
your youngsters’ education, and how much you I! 
need for your dreamed-of retirement income, 
if you live. He will help you draw up your - 
owe individual plan for meeting those needs. 



















THERE'S YOUR SAFE WAY TO SECURITY! 


Billion Dollar assets of this strong 81-year-old 
organization, operated for the benefit of more 
than 650,000 members. 

Talk to this man. Tell him exactly what you 
want to accomplish. And do it now — for security 
dies of postponement. He will show you the safe 
way to achieve that-security. 

Seud for an mmberesting Preveew af Securtty, showeng exactly 
bow the EXTRAORDINARY Life Pi bed ow! for one 
man of average earnings, Masi the coupon for your copy. 
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THE NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY 

720 £. Wecenme Ave. Mibwackee, Wisconsie 

i may send the “Preview” 
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(This advertisement of THE NORTH- 
WESTERN MUTUAL is one of a 
Series appearing monthly in THE 
SATURDAY EVENING POST. 
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the prestige of 


still more successful interviews for Union 


The agent who presents the 
FAMILY-NEEDS FORECAST becomes 


NION CENTRAL’S new basic selling plan, the 


Family-needs Forecast, enhances 


permanent insurance counselor 


U 


ices as intimately professional as those of the family 


the life underwriter who uses it . . . makes his serv- 
physician. 


‘Ajuo ajyy AsBvulpsg uo winiwesd gest jo 
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a clear, 


c view of his familv’s financial affairs after his 
permanent trust 


Thus the Forecast establishes Union Central’s able 
and confidence of their client. 


representatives as wise and authoritative counselors 


The Forecast’s “magic” lies in the fact that it shows 
. . . makes it easv for them to win the 


the prospect a picture he’s never seen before 


graphi 
own death. It points out the seven vital needs they'll 


face—and gives him an expert diagnosis of how his 
present insurance can best be arranged to offset those 


needs. 
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way to Pennsyl- 


Private passage- 
yania Station. 


HOTEL PENNSYLVANIA 








STATLER OPERATED 


ACROSS FROM PENNSYLVANIA STATION, NEW YORK 
James H. McCabe, Manager 


Other Statler Hotels in: Boston - Buffalo - Cleveland + Detroit - St. Louis 
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ANNUITY RATE INCREASES 





increased rates for Single Premium Life Annuities. Most ard” schedule, under which female rates are advanced five years 


A NUMBER of the leading life insurance companies have The following companies have all adopted the new “Stand- 


of the increases were effective July 1, 1938, but in some instead of the previous four years, representating a further 
cases were made on July 15th. Among the larger U. S. increase in rates for women. These companies, so far as we 
companies no change has yet been made in the annuity rates know, issue Life Annuity, Cash Refund Annuity, Installment 
of the Union Central, The Bankers Life of Iowa, and the Refund Annuity and Joint and Last Survivor Annuity, ex- 


Equitable of lowa. 


FAIRCHILO AERIAL SURVEYS, INC. 


IN BALTIMORE IT’S THE HOOPER AGENCY 


In 1934, just before Henry Hooper became General Agent in 
Baltimore for the Provident Mutual Life Insurance Company, 
the agency, depleted by illness, stood twenty-third among all 
agencies of the Company. Last year it stood seventh in vol- 
ume with a 33% gain over the 1936 figures and a 14% increase 
over a relentless quota. 


As in all modern miracles, there is a reason. The reason in 
this case is Henry Hooper. He has attracted to him an agency 
of young men and young women who share his enthusiasm, 
his energy, his wide contacts. 


This Provident Mutual agency has solved the big secret of pros- 
pecting—knowing more people! 


PROVIDENT MUTUAL 


Lire INSURANCE COMPANY OF PHILADELPHIA 
Pennsylvania @ Founded 1865 
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cept as we specify exceptions: Aetna Life, Berkshire Life, 


Connecticut General, Connecticut Mu- 
tual (no cash refund), Continental Ameri- 
can (no cash refund), Guardian Life 
of New York (no cash refund), Fidelity 
Mutual, Home Life of New York (no 
cash refund), John Hancock, Lincoln Na- 
tional (effective Aug. Ist), Massachusetts 
Mutual (no cash refund), Metropolitan 
(no installment refund issued but com- 
panys Guaranteed Minimum Return 
Annuity is similar to the cash re- 
fund annuity employed by other com- 
panies), Mutual Life of New York (no 
cash refund annuity issued as such but un- 
der heading of refund annuity after two 
years cash value is granted at which time 
contract may be surrendered for dis- 
counted value of further annuity pay- 
ments necessary to make sum of annuity 
payments equal to premium paid), Na- 
tional of Vermont (uses 50% refund 
instead of cash refund it carries rates to 
next higher dollar), New England Mu- 
tual, Penn Mutual (rates effective July 
15th), Provident Mutual (no cash re- 
fund), Prudential (no cash refund), 
State Mutual, Sun of Canada (uses 10, 15 
and 20 yr. guaranty) effective July 15th, 
and the Travelers (no cash refund). The 
Connecticut Mutual adopted new rates on 
July Ist but these varied somewhat from 
the “Standard” schedule, and were re- 
viewed in Best’s Life News, July 1, 1938 
edition. Likewise the so-called new 
“Standard” rates were reviewed in that 
paper, we illustrating the John Hancock 
rates for this purpose. The New York 
Life on July Ist adopted a new schedule 
of participating annuity rates, which are 
reproduced elsewhere in this issue; like- 
wise the Equitable of New York. On 
July 15th the Northwestern Mutual 
adopted a higher schedule of non-par- 
ticipating rates, these being higher than 
the “Standard” rates used by many com- 
panies. 

In the accompanying exhibit we show 
again the “Standard” schedule of annuity 
rates in various ages and for the different 
forms on the straight annuity basis, and 
also the Joint and Survivor “Standard” 
schedule. 


BEST'S LIFE NEWS 








ebed 4xeou uo penulpuom 














237 





ce, 8tz ToL $89 699 $99 689 869 119 sec sso e219 19% oss 689 829 81s 80% eop 4606b)«=CsdT8b GLP pop OSt Obb IThP A | 
zg 40 608i GLCLLL ech Gt, SIL TOL 89 699 so) «6O6eo SC eSsCiL'LYD 6g «(g8G)0CSlGSCMSCOSS ego 46 8eG SIS) 80S 666 06h 18? VC —Punjey 4sB) 
608 OBL 92 Shs Fol POL 989 699 SY 9 46129 «696909 =| 668 99g SSS 4«+«TbS)~=«(UtS 61g 60S 66b 68F ose 2b Sob PSP o[ Vulog 
sg6 «(O16 = S88.) LSB ces. 608) BL OYE SbL eb FOL 989 699 zog «989 )=Sss«dTS9 = 909 z6g (CGLGsiCiGSCSY eo )0O OSS )=S— GIGS GO8 664 TUN —Punped 
GZzt_ ILIL OsIt e20l gzot 186 246 116 ols eS SIS FL L282 ceh 460 80L)«= S89 )=— 99S SY pz9 0 909)Sss«sBGSCELS gcg 46hS)|=«(OeS—S LTS o[ vue 
SCSl ZSbI TIbt Sbet G8ZL Goct LIL Oslt EL0L Scot 286 26 LLG 918 bbs Is P82 ISL SL 80L S89 p99 «= SEY goo 68s a1v—Punjey ON 
squeg uy ANuUY ki ysUOW—000' I$ Aq peseyound Ayjnuuy 
0276 9668 118 1968 zoes 1918 6962 8822 ZI9L GbL OLZL OGTL 9969 6189 1899 . bfS9 SIb9 6829 L919 0909 eg6c ZesG LelS Le9% cess 6ths a vule gy 
REPUL SLOT 8b66 0696 Rbb6 0626 $668 IL18 19S z9g8 1918 696L 88L2 ZI9L G6SbL OL6L OIL 9969 6189 1899 Feo STP 68z9 2919 Osu9 686% ae —Punjey WB) 
ISTOT 0686 1096 8286 1106 6188 1898 98e8 LEIs OfGL Selb SboL 98s 6st ZZ0L G98 11L9 9989 cz¥9 4$6c9 FOTO LPOd ez6o 1189 sols 66%s a VUld 
SIGIL PESIT BGLII Tesot GGFOL LSTOT 0686 1096 86 “6 TL06 GI88 IT8s8 98b8 1818 O86L SELL Shel 19GL GRIL S20L S989 I1Z9 9999 Seto €6c9 Ply UA —Ppunjerw 
ChREIL ZEOST SEEHL SPLET PRIEL S9SSE GOTT SHSIT EROIL IS9OT SGOT 9986 6096 FLIG 0988 SIGS I8cs ec08 LLLL bPSL Sel LILL 1269 9829 19%9 G6E9 eo vuley 
ORGOZ BBFGT LOPST SsSLt QC99L SPST 60ST S6erl ZPLEL PELEL BVSZT Gest CEETL SSOLT IS9OT SPGUT 9986 60S6 PLI6 O988 L9E8 gszs F208 LLLL bee, Sotl | aye —Punjey ON 
sjue9 ul AynuuYy jenuuw—oo0' ls hq peseyondg Ayjnuuy 
OOST ZEST OZFT O9FT S6hI GcSt POST 66ST ceot TL9t SOLT Pet ISLT SIS PSST ZEST O86r 1961 00% ZhOG 6106 9LIZ PSIG I61Z 8Bz6 97S al vulod 
LOZL SSslt S9Zt L6ct RZEI O9Sl S6EL YEFl OOFL S6bL Gzst FIST 66SL SOT TZ9T 8O0lt Prt IBLE SISL PS8L Sést OLGL L96L FO0S ZHOG 6103 a[et—punjey 4D 
EZ SLZL BOet SEL Iset GIFT LSbL Fert EECl SLSt OL9t GFT 6R9L Sct L29ZT Lost OPRL GBBT BE6T S96 G00Z ShOZ 80S SSIs E91Z 20t6 o[ vulog 
9901 6601 SEIt g9tt lOZI 9EZt lz soet CEEL Stl G6IbL Lobt Pert SESE ZLSt O19t sPet GR9t Bclt L9lt Lost OPS OBST 96 S96t C006 ae —Punjew 
918 $SS8 368 686 Z16 «StOL SSOt s60l IbiL GRIT O8tt Slst Ose 99ET IPL Gehl 90st post Toot 6hOt L6vt FELL SOLL OFBT 28st Geel SD ALLL | 
169 «60 B19 BOL «CHL CG LL 918 o8 S68 686 Z16. «SLOT «(SGOT «SGOT «(TPIT C8IL OSs SLZt Ost 998 SItt 6StI 90ST pest Oot Gt9T  L69T eT —Ppunpy ON 
UMOYs 8421100 FIOUM AjuIUOWM OI$ JO AQWINUUY JO Bj OSeYINdG 
PROT IIIT OFIT s9tt COIL GZst FHSZt Pst SIfl PEST PLET FORT SEPT 9OFI O6bI B8zST 6ST 06ST Iz9t Zoot e89t FIZ OFLE LLLT Lost sest a vulod 
196 086 S00L ceot SCOL FROL TITL OFtt SOIL SGIT Sasol PSct Psst €lISl bet bLElt FOP CEbL OOFT 96FL s8est GSSl O6ST IZ9T seel eset ae —Punjey 4D 
186 TiOL THOT Slot sot SklL SOT 96IL sel 19ZzL 6cl Gest Beet esl PZEL LGPL O6FL sect OGST 68ST sc9Tt seer BROT OZLE SSll 98Lt o[BUloy 
6E8 198 68 £26 96 Is6 110L OL SLOT soll SELL SOIL OGLE Sect 196t E6zl Szet sset Té6El PEL LObL OGPL Soest 9SSl G6BST se9t aren —Ppunpu 
1¢g9 299 69 LoL 19, S6L O88 998 G06 s26 916 Slot sor v6ol RZLL LOIL GOZE OFZT S8st CZEL SOS SOL bret PSEL FEST S9St aL vuloT 
cep 0S «=H 009 6« So )=— 89S GY 1ZL 460 19L «= S6L CORRS zoe «= 88606 TOT IGOL OGOT SEIT Ltt QOZI 9bZT Bel Stl cyst a[8W—PUnyey ON 
umoyg 8481/00 eoum—Alienuuy 001$ JO AyNuUY JO 2}4d eseysnd 
$8 +8 £8 38 18 0s 6L BL LL 9L SZ bl es &L il 02 69 89 19 oy 69 v9 “gv oy 19 09 asV 
* 
eb «8cb «Ich STt 60F sop 16g ces 98s 88 92 cig 19g soe Sse PE Oot off ce Gee see set ame ooze ess ose Lie bts 608 162 886 or eulag 
Lb OOP «6OSh «GEE «CLEP pep Bch lsh Sib 60P ob 16g 266 O8t Ike BLE tLe 198 «398 Bee Pee ose OFS Zhe GkS See Cte ze «(Sse «660 «(LOG areyy—punjey Ye) 
orf G6Eb eh FCP Slt 1b SOb 668 6g BS8E Sse Le zig 198 e8e BSs bss ust OFE GIE 6ee Ske SES sce Gze sce GIs gts Lig 666 683 CE RALLLA: | 
6sb 08h Ib cob FSP ope 6Sb eh eb Sib LIF cop 668 68 BBE S8E LE GLE 19g $98 Sse FSS OSs obs Zee 68s LES See Lee 11g 662 av —Ppunpu 
poo 6h S8hb Ib 19? Ich ZF beh 9cb SIP O16 Ob 968 O68 FRE BLE zis 198 cee LS8 sot abe gbs Gee Ste 86 8c8 we «SIs «FOE (C6 alvueag 
gig sso srs oss LIS $09 S6h Z8h [lb 19? ISt bb Feb Oth SIF OTF Co 968 O68 PSE SLE GLE 196 296 Lb See she ebe StF Sle FOC aA —Punpery ON 
sjueg ul AynuuYy juIuoW—000' I$ AQ peseyound AnNuUY 
6FSS FOTO I8TS TOTS FZ0S OC6H SLEF OISb SELP GLOD LI9 SCch OOSE FEED 16S 6Eht Zh OTEZE FOIE GFT OOLE POOF ETOF PRES IGE O1GE PLES OBE SLLE Lest ose ALLER | 
ZEBS L619 Lz9S ZESS GES GES F9ZS IRIS LOLS FOS O86 S18b OI8b SELE 6LYP LIgb Bech OOSF EEEP L6Gh GEEP OBE 1bZb PGIP GEILE SOTP £906 E20F 9FGE ELLE Teves ae —Punjey YR) 
66FS fOFS LISS €ZZS SETS 9SOS BLEF ZOGE OF8F O9LF S69P 8Z9b 99Gb LOSE GPP E6EF OFF RSZE GETP 161b SEIF COTS LOOP 910F 91L6E SEE OVG6E CORE LELE 6EVE SES o[ vue FT 
1f09 #269 TI8S SOLS 6SS 66FS SOS LIES £779 SETS 90S 8L6F ZOGt ERP OOLE C69 BZ9F 99Sb LOT) GFT C6EF OFEF BBZP GECF IGLE SIE GOOLE LEOF 9168 LOLE SVE ae —Purpu 
8279 6809 SP6S FIBS L89S 9966 IS#S SPSS SETS OPIS SPOS 966) OL8b GSLP LIL) LE9b LSP G6be FSEE SLED FLEE LES COLE ZEIb TOTH SSOF OLOF 1968 L88E PILE LLSE eo] Bule T 
LIIL 1269 9629 1969 S6E9 8EZ9 6809 SPSS PISS LE9S 99S ISkS ZEES BESS OPIS HOS 9C6F OLSP Lb LILt Leeb LOSP OGh PEPE CLEP FILE LGZb COTE SOLE LESE pile eA —Punpu ON 
sjueg uj Aynuuy jenuuy—oo0o'l$ Aq peseyoind Aynuuy 
ZOkZ ELT SLES TIPS LEE ERPS KISS ESSS SRST EF9E 169% 169% STLZ BSLZ 1616 PERT OORT BRKT G16 066% TROT TIOS TROL 0108 660% RzIf OCs Eels Less Seee LLve a[euleg 
QIIZ FSIS I6IZ 8SS6 COZZ OST BEET SLES Il#Z LbES ESET SIGS £C6Z BRGZ E79F Lo9% 169% Szlz 8le IGLZ PERT OORT B8BS 616% 096% 186% LOS 1hOk G60E LETE “Vee aye —Punjpyd qysey) 
IbZZ 6LZ% SIS Q9SEZ PGES TEE G9FZ 90SZ SST 6LS6 C19z 169% 989% Tels OCLZ OGLE ETKZ LOBE G8RZ Z26G FS6e S86S YTOe gpog GLOE SOLE SELE CYTE 61ZE LEE SPE o[ vile 
ChOZ FROZ SSIS E9TS TOTS 1ZZ GLZS SISS 9SES HOSE ZERE GFT GOST SESS GLGS SI9G 169% 989Z IZLE ELE 0626 EZRZ LOST GBS Z26G HOGS GHGS 9108 SLU 6IZe Lee alee —Punjey 
ZB6L 6202 9106 ZZIZ G9IS FIs 092% SOES GEES 68% LEZ ODS B2SE £962 SO9Z OFIT IRIE 9Z1LZ POLS CORS OFRZ LIBS E166 Eres E862 LIOE 1908 ERO SPIE GBZE CIE aleweg 
$PLL ZSOLT OFST Le8I Sel ZRGL 620 9L0G SEIS GTS PIZS O9ZS GOST GES LESS LEE OBES ZZSZ F9SG GOS 9EIT VBYT 9FLE F9L6 CORT OFSS LISZ IGT E86S SPIE GRTE ate —Punpu ON 
umoug s4e1}00 *°04UM— uOW O1$ JO AWINUUY J° jig SSEYIING 
GOST S668T OS6T 096T O66 020% 6HOT 6107 BOTS LETZ OTS FEIS TEZZ O87 LIZZ FORT TEES BET SES OFZ SLIT OOFS GBPS 609% PEST LEST IkSs SO9T SFIS ESLE SHRS Sd ALL | 
PILE OFLT LLLT LOST Sst G9RT GEST OS6T 0961 0661 020% 6FOZ 610% BOIS LEIS S9Ts $GIZ BEES OSZS LLZZ FOES IGEZ SOES PRES OLES SEPS O9FZ GREZ FESS BIT SELz ae —Punjew Ye) 
SIS OSST ZSST FI6T OFEI LLGT 800% 6E0% 0103 OOTZ OFIZ O9TS GIS GIte LOGE OLZZ FOES SEES GSES OREZ ZIPS GEES HOPS 06FE CIGZ GESS S9SS LESS LEIS OFLZ VEZ al eule 
GC9l S89 OZLT Slt ORLI SIST OCBT ZEST PIG O6FE LL6T 800% 6E0Z% OL0Z OTE OF1Z O9IZ GRIZ 61s LEZZ OLZZ POET FEES GCEZ GBET TIPS GEFS 6:2 SISZ LE9% OFLE aren —Pparpu 
£O9T TEST T89T OZLI SSLT 96LT FEST ZIST GOGT SEGT T86T LIOZ ESOT BROZ FEE OCIZ GRIZ F526 CGZZ BBTS SIEZ SEES GLEZ BOFZ LEVS SOFT 64S OZST FLEZ F69e C6Lz aT VUls 
COFL PPFI FSFI FEST COST SO9T HOT IS9T OZLT BELT OGL FEST ZLST 6061 SHGT TRG LIOS ES0Z BBO FETE QCI1Z GSIZ Fess GSTS BTS RILZ BEET GLEST LEFT TLS 769% aTeyy—Ppunjey ON 
umous s4e1100 *O4M— yenuuy 001$ Jo AyNuUYy JO O24 BSBYNUNG 
6S <~npeeéteeceeuecenseev?*”® 1h o ec sc ue oo se fe te sf oO fe @ easy 
l 
Z1nGaHos ALINNNV auvanvis 4 
o 
— 
“7 
2 
O 
a | 
— 
Seer eEekwe cst PepeweFiGe Ese & a 
- «- = => & sa = S's. = |= G4 co «= _ «¢ - = 42°oe ’ ' > ' wo ‘ . , ‘ =~ 
-_ = Pe SELES aS Ge EL eS eS es ees EP se gGrgestEeREESESisosgsat > > 
SESSP SES STE SrHSeE SCP tCReFeEsecszozags & SPs ey: “ 
SESH RE SCEPC R RSE S SSBC HROBHEEE SESEE 
































—_ = 6 a a * - e Lol a “a —_ — o~ = 7) = oO co — < 
<x -=— UO FS & —_— = ™ * - * * — -—= Ge Ow © 
-_ cs — - > “ we —_ +” * 
y A — -& © OS = =a > 
>a. GMAOSHES 
06 8S JOVAIQNS puw ZT AQ ALYIUOU OTF 40} UINIUIeAd aplAIp A[JoRA"NND Eze 10] Fa) 
-O8 Sz JoOeTIQNS puw ZT Aq A[WIUOM OIF 403 UNIWesd eprlaIp A[[VNUUB-IUles OCF 103 (00 GFF JOBIIQNS puY ZT AQ A[Q}UOCU Of 40) WniUleid eplaip Al[vnuuy OOT$ 40} Ulniuleid puy Oo; , > 
26 88I'T 00° P9T'T ST O6I'T bo LIZ I Ge ote T 96°Slz T £6 90€'T PS BEE I PS TLE'T pO 90F'T 96 OFF'T FS OLF'T s9'eIe'T oe ISe'T 79° 689'T 08 oa 
02 98T'T ro Tiz t 9t 8ts'T 00°992'T 66 b6e'T pO See I 6 oce I OF SRE I 9 IZP T 80°9CP'T St 168't et lz¢'T 80 Fes T 88° 109'T 91'0b9" 61 Zz 
06 F8s" 00°092'T 88°982'T 96°FIe'T be bbe 'T 09 ble'T FO 90F'T bP SEP 6 °6L9'T BF 90¢'T ro Te T 9L°liS'T ps F9'T 29°299'T 26°069" 81 
66 °Z87z'T 96 °80e'T 02 9te'T +9 °b9e'T ot bé6e'l 9 2h T Se 9Sh'I 96 88 'T 9s Zz¢c'l St is¢'t oF Z6S'T p9'Sz9'T 61°S99'T oP eol Tt 89° IbL‘T Ll ws 
455" % +9 SSe'T 00°98E"T SO 'FIP'T pe beet Or'Sle't 80° L0¢'T él 6ec't bP Sle'T et s0o'T 6g hol +9°619°T el 9il't OF esl’ 99261" 91 
F0'Z88'T 89'80F'T 0b '9E)'T 06 SOFT 0z°S6P'T 60 929'T 96° LOC'T bs" 06¢ I 99° bS9'T 52° 699'T 9 b69'T OL 081" 6l°19l'T 82 °S08'T oe ees $l aL 
338 2 02° 6SF'T 91 L8e'T 809i T 02 '9tS'T Tt Llc'T 02 '609'T 80°259'T 08S 19" SF OL 88 °Shl'T 00°S8L°T ol 8i8't oT ocs'T 80° F68" bl = 
80°S8h"| 02 O1S'T OT 'See'T ee" Lect bP L69'T éo879'T 9¢'009'T bP 869 I 82° LEL"1 PS 19L'T et lal’ ST See't 216981 £6°904'T 09°566'T EL — 
02 ES"T estes" 6S 68¢'T 89° S19'T 26 8t9'T 00° 089'T OT SIL 6 bP I pO 'BLL°T 02 St8"t bz Ste'I ct best 09 026'T 99° 196'T 00°S66'T él 
os oss" 08 Z19'T 00°THO'T 82 'OL9'T eo 00L'T Oo'tel'T ro E9L'T OF 96l'1 00 088"T bb Pee T 96 668'T 00°SE3"T b2 1l6'T 96° 100°% 9I'Sb0's tl — 
9l'Leo'T oF'po9'T 21°269'T 00°ZZL'T bE SEL T o 8l't 2°Sis't S8°le i oe 18s" oc cie'T 92 0C6'T ol S86"! 91203 et'8o0'% $6°b60'% Ol - 
L389"! eT etlt Amal! SL ell’ 13 °£08 'T os bee’ 09° 998" ¥% 668 I sb eee T 99 °996'T 00°100°% 91 9n0'% 08 110°% 66°L01'% OF FETS 69 — 
09° 0FL'T 96°L9L'T 91 96l'T se oze'T PrP oce'T 2 98e'T 96° LI6'T oe 0c6e'T .eRe'T 02° LI0% or ico's cE 980% O98 TEs SPLOT Z a) a 89 ry, 
ef S6l 1 89°6I8'T Ss lte' | 26°9l8'T 66 °906'T 69° 1e6'T 80°696'T be 1007 et bcoz 09° 190°% ec 10s él oes PO'TILIS bP 907% 02 Z2b2'% L9 uw 
FO bts BZ TL8'T f 668'T 0b '8z6'T oT 'see't b9 S86 T 96 610% 88° 190% eo b80'% ro LILS ae 08 PP CRIT Z ET 088'S 0 Sos % bf 062% 99 
9 S68'T 88 °S26'T 1 066'T eo 6161 91 '600°% 6o°680°% 09 °010°% a) ars Pe PETZ 6b LO 89°007'% OF bez 2% 098973 oT e0e's 96° LEE"% cf fed 
St Lb6'T St ele't 96° 100% 62 °060°7% 66 690% 60 060% OL 021% 02 291% St esis PO Ot Ss eo 602% 88° 787% 09 9If'% 89°0ce '% 6 ose's t9 
*2 866'T St'Se0s oL°790°% OT 180% ee Orl'z 80°OFI'S COLUs 59 102% 08 RES 'S 98 °S97's 88° 162% 88 Offs ZU $983 EL L68°% OC TEES £9 
2650'S 88°C107% 2 01's bP Tete 9f 091s 88 681% 00 022% aL 098% 26 °182'% 09° E1e's OL Stes ST Slee POLIS 'S Ol bbe 'Z 6S LLe'% z9 
92°660'% OT 91'S OF ESTs bZ 181% 26602 '% 80° 682% 8897'S 07 6627 0088'S 92° 198% £6 2680'S 96° b29'S 98° 1oF'Z 00°06'% 91°Z2¢o'% 19 
26 651% 2 OLITS 80°£02°% 89° 0f2'S 00°692'% 08 182% 2 L1e's 07 LEE % 9o°L18°% eo 808% 09 6£0'% OT ILb'z 80209 's er'cee s Ob 19¢°% 09 
09° 661% $9'SZ2'% 86 696 & eo°612°% 8° L082 60 988% s0'coe % 09 bar's 09 'F29'% 96°FCd'Z 89 °ost's 9L°9IS'% 80'shc's eo 619% ee 119s 6¢ 
26°82'% 09°bLZ'% 88°008'S 88° 128% sb'Sce’s 9c Ese's 2 Che Ob Tht Z 660192 oR 00c'S pO 1E°'S 9199'S 98 °769'°% SE°S79'°S eo bee's 8¢ 
$9° 162% 808782 00 '6b2°% b9'SLe's 88200 '% 09° 024'% 08 8ob'% SP Lets eo 91¢ % FO OFS 'S 89°olc's 08 'o09°7 F0'929'% 0F°999°% 00° 169% Lg 
88°She's 8 OLE 2 299682 08 22'S 89692 2691'S L’0c'z 96 229% eo 1992 9¢ 069% tL 619'% 2649'S 88°819°% L’801°% LSeLs 9¢ 
OF '868°2 et sthz bP She's 9€°699'% 91°S65'% b9°229'7% 00°0°9'% Ll’ LL¢°% 08 °S09'7 be bEO 7 76 299'7 96 °169'% 00'T2 LS 82° 081s 89° 611% ¢c¢ 
2208'S 08 D9 'Z $9 682 0z°SI¢'% Bien 59° 1997 7¢°t6c's OL 129% 98°649'% t£°L19°% ecole '8£E1°% Ob 791s OZ 161% 00°078°% La] 
59° 985'2 yo 'O1S's ¥2 S8S'% te°09¢'% 88 ORS 'Z 6° T19'% ee 8E9'% nz’ eCe'z 27697 89° 611% 82° Lb1'% ST°ClLl’s 80 £08 % OT Tee's Bt 6c8'Z £9 
92 °tE9'% 00°99¢'°% Zt 08e's r8°b00'% £6 °629'°% 8b 'o¢co'z OF 189% 89° L0L% te 0ELs 02° 191% 07 BS LS 9cCIs's 26° SERS 29°018'% ZT 868% z¢ 
2° LLS°% 6S K: 82° 529% 2o°8t9'% b2 819°7% 2869'S OL SEL TZ 9c 6bLS 09'oL ls W ZOR Z to RER'S 8Z°CoR'Z% PO 'Z8R°% 0606 °% FO '986'7 i) 
oP 1z9° Se bos 09° 199% 8b 169°% el cil’? oe Op’ °S0l'% 09'061°% OT 98's 96°Th8's 88°198°% 91 $682 bb 026% 1°9b6'% bz 8162S 0¢ 
‘SKF ‘SIX ‘SIX Z ‘IKI amlBg ay} ‘XI ‘SIX Z ‘KE ‘Sik 6b ‘SIX ¢ ‘SI 9 ‘SIX 1 ‘SIX 8 ‘SIX 6 ‘SIX OT asy 
—Aq SUV} UVIL], 42} ¥014) aBY &,uvUIO M— sasy U——_ —_-________-- en er hQ § UV UBL], Sse] BBY s,.uswO 4 —__—_—_—_——————W—V_“ J 8, us 


« ATHLINOW O1$ 40 ALINNNY NY YO4 WHIWSUd J IONIS 


HOAIAUNS BHL 40 HLV3G 3ZHL WANN BIGVAVd SAILINNNY HOAIAHNS LSV1 GNV LNIO’ ..QUYGNVLS) 














238 





divide premium for $10 monthly by 1.2 and subtract $22.30: 


eer. premium for $10 monthly by 1 2 and subtract $8.90 7 ees Canees fer Ge semi-annually 


“eee 


= =e Se 





UNIFORM REAL ESTATE 
PRACTICE 


The report of the Special Committee on Uniform 
Practices in the matter of Real Estate and Real Estate 
Securities, of the National Association of Insurance 
Commissioners, has indicated clearly the diversity in 
law and in practice on this general subject throughout 
the United States. The preliminary report of the Com- 
mittee had data from 33 states which disclosed the fol- 
lowing interesting points : 


* That 19 states have no maximum percentage limit 
on real estate ; 

* There are 3 states that do not prohibit the direct 
purchase of real estate for other purposes than 
Home Office ; 

* There are 27 states that limit the time under which 
real estate may be held after foreclosure, but the 
limits vary considerably, centering around 5 years ; 

* That the usual percentage limit on loans to ap- 
praised value is 50%, but 4 states report 60%, 5 
states 66-24%, and 1 state 75%. Only about half 
the states limit real estate mortgage bonds the same 
way as real estate, so that simply by using the 
different procedure, state laws in many cases could 
be circumvented ; 

* Twenty-nine states do not require real estate to be 
appraised before a loan is made; 

* Eighteen states permit mortgage loans on vacant 
properties and 29 permit loans on non-income pro- 
ducing properties ; 

* Twenty-eight states have no legal standard for 
disallowance of mortgage with respect to period of 
delinquency in taxes, interest, amortization or 
other defaults ; 

* Twenty-three states do not prohibit an insurer in 
event of delinquency from making a new mort- 
gage covering the original loan plus delinquency 
of the old and then reporting the new mortgage in 
good standing without delinquency (this is part of 
the problem of “capitalization” with which our 
own Reports deal extensively ) ; 

* Thirty states have no provision against the 
“dummy owner” mortgages, to classify real estate 
either as mortgages in good standing, or stocks 
(this, however, is covered by our method of re- 
porting insofar as the condition of the company 
goes, and in any case is usually investigated by us 
specifically if the practice amounts to much). 


The report concludes that the lack of uniformity is 
obvious, and that steps should be taken to remedy this. 
There is, of course, difference in other related fields of 
real estate accounting as well. The one in which we are 
particularly interested for the purposes of our Reports, 
and endeavor to report as accurately as possible for our 
subscribers, is in the matter of “capitalizing” various 
items related to real estate. By this practice purely ac- 
counting changes are made to look like cash income, 
and consequently a very poor situation may be made to 
look satisfactory. Conversely, very conservative com- 
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Are You The Man? 


There was a man who had some- 
thing to sell. The people weren't 
having any of it. He met rebuffs on every 
corner but he believed in it so strongly that 
he went back again and again. At last they 
began to listen, then to welcome him, for he 
was selling the stuff of which dreams are 
made—a guaranteed estate; a happy, inde- 
pendent old age; happy children, secure in 
the Mother's care. Today millions of Ameri- 
cans are listening and buying. 


Are you the man who will go back, again and 
again, because it is your sincere belief that 
you are helping make dreams come true? 
Then you are the man who will find it pays 
to be friendly with the 


PEOPLES LIFE INSURANCE COMPANY 
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panies usually have the opposite habit, and often make 
statements which really are too conservative—that is 
to say, on a true basis the returns are better than the 
company admits. For these reasons, we have paid much 
attention to “capitalized” items for some years. 


LOAN INTEREST REDUCTION 


WE are informed that the following companies are con- 
sidering reducing policy loan interest to 5%, beginning the first 
of next year: Aetna Life, Connecticut General, Connecticut 
Mutual, Home Life of New York, John Hancock Mutual, 
Massachusetts Mutual, National Life of Vermont, New Eng- 
land Mutual, Penn Mutual, Phoenix Mutual, Provident Mutual 
and State Mutual. Apparently also The Travelers has some 
similar plan under advisement. 

As our subscribers know, beginning next January Ist, com- 
panies operating in the state of New York must charge a maxi- 
mum policy interest loan interest rate of 4.8% in advance (an 
effective 5% rate) and with nearly all the larger companies 
operating in the state, it is probably true that many of the smaller 
ones will follow suit. 

This reduction, however, is one of the unfortunate insurance 
laws passed in the state of New York at the last legislature, 
which have already greatly undermined the prestige of the 
state from an insurance standpoint. The effect of the law will 
simply be to raise the cost of insurance for the majority of 
policyholders, and will give no substantial benefit (except on 
extremely large policies) to borrowers. It will also upset old 
business, and what to do about this is a problem that has not 
yet been taken up. About the only real advantage to a 5% 
interest rate is the fact that it will help somewhat to reduce 
twisting. 
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Total Admitted Net Surplus and New Renewal Total Total Dis- 
Assets Reserve Capital Special Funds Premiums Premiums Income bursements 
Amer. L. & A. (Mo.) ......... $147,615 $133,058 $5,000 $3,422 $16,833 $43,403 $66,005 $61,356 | 
Berkshire (Mass.) ............. *60,102,731 ne °°. tenedbibe *2,021,059 789,351 2,724,137 5,601,874 4,268,092 Americ® 
ae re eee 11,748,647 9,240,566 250.000 1,043,489 140,169 612,743 1,135,038 990, 326 omen 
EE I SS I cn ES a RS aS eli SIRT Se EE ge ee ee yee 2 ee a Pe ee on ere aan 
Cie, MENOE COREE) cccctccee 8  - desnesds =  cosecees © “esesccce § =‘ cesneese j§.§ evsecsee §§§ eseseeee §§ eveccece =". 
COMMREIOMIRRE CEE.) ccccccccccccse = sescsses §§§ == seeevess é§.é§ eseeceese |§§ e80eeces §.§§ e8000e0e jj. ecvesese § ec00secee Seac coag a. . 
Empire State (N. Y¥.) .......... 769,019 ER ner 124,877 9,840 51,956 80,938 81.313 _— 
I oie ai ne eee Sh peebeeee- 4. 8eeeeREEG> —  ateedas ~ | Ceweeeets 6 CC eek aime oael a. 
Eureka-Maryland (Md.) ........ 8,306,411 7,245,863 250.000 676,741 CLO1L,510 = = ss aeeees 1,290,624 1,074,249 eam 
Farmers & Traders (N. Y.) .... 8,677,005 7,442,041 300,000 406,578 55,045 518,701 796,460 470,671 Burexs 
General Mutual (Ohio) ......... 650,662 362,185 150,000 65,731 7,633 46,661 79.619 51.378 —— 
PTE - Saheeeseunsse © - “acedeese’ ~~  deenecue ROO. - § - exceeces *793,563 *7,576,137 *12,311,226 *10,145,938 General 
Guaranty Income (La.) ........ 1,273,305 1,012,405 100,000 86,964 23,321 139,512 198,826 25.012 Great-\ 
Home State (Oxla.) ............ 1,392,635 989,746 102,000 228,390 16,995 *294,371 311,366 258,475 Guaran 
Imperial (Camada) ............. c* 86,267,295 *71,045,990 1,000,000 c*5,710,683 662,556 4,409,541 7,577,812 5,701,601 Home = 
tne ‘Seeduedie:~'' aégdaset, << Seundese | Seedbune °"- “ Wieedeee " ° “ddamees +) ~ ecuecedn ) © ‘ecpovsve ede oce —— 
I ee ac ro Sai ed dee eee Sth eepgabase --.- Beemebee . . demeéese, ©. ~~ eseesene a John : 
Manufacturers (Can.) .......++. 161,046,675 == wannuees 1,500,000 = cnnsnees 2,600,283 9,040,672 16,223,378 10,317,880 Londot 
Mass. Mutual (Mass.) ......... 627,697,202 ae. iw 21,275,797 4,971,792 29,859,365 59,636,119 43,894,693 Manuf: 
Mass. Protective (Mass.) ...... 6,742,866 5,414,169 300,000 762,546 69,139 482,870 705,390 322.698 Massac 
Midwest (Neb.) ....c.cscceesees 5,024,461 4,064,811 300,000 300,000 25,969 205,300 $33,454 324.475 Massac 
ieee cic eh oe (Ae. 8 kl es 802i‘ # S RMOCOO: CC opmetesa eae 0”—~—«~—i‘“‘ ee 6860” (Fk sp Midwe 
Nat'l Guardian (Wis.) ......... 10,866,117 ee. Seieies $74,657 110,307 578,450 1,013,035 658.915 <vges 
SoU EOE babesecdencsceteco  —.- ceaseses = = =«—s«_—snweecccee 8=——“(‘“‘ét wn | ©—C Cte HORS s 2,101,686 8,382,184 16,800,797 13,036,478 pation 
EE i ee > oe ns ee ee eee ee Ae en ee en a a ree Wiest Nation 
Old Republic Credit (TIL) ...... 766,500 326,183 200.000 118,981 159,474 26,543 199,743 186,370 New E 
Paul Revere (Mass.) ........... 42,794,034 1,092,775 400.000 712,826 74,211 177,840 955,674 657.076 _ ” 
a eid a ee eT TE ie eas! 5!) pkspapae ">! Vigekendes! <3. pekesteen alieial Paul | 
Pyramid (Kans.) .............+. 3,499,666 2,674,055 210,000 291,188 22,993 163,588 290,697 251,800 ate 
Reserve Loan (Ind.) ........... 10,648,093 9,712,116 200,000 241,185 88,525 550,819 921,047 837.275 eyrem 
SE: GEA incoccocccavcccees 3,095,714 2,689,812 200,000 102,588 16,583 145,673 281,825 195.725 Reser’ 
Seaboard (Texas) .............. 2,527,124 2,061,598 200,000 102,765 42,394 219,065 316.095 174,856 Rockt 
Security L. & T. (N. C.) ...... 5.370.680 4.556.971 384,000 187,754 111,582 443,432 723,247 473.056 Seabo 
Southeastern (S. C.) ........... *5,759,864 *4,666,500 200.000 "456,364 88,857 441,233 674,580 482.020 00 
ey. SLD. cvaocdcacasceces 304,788 83,033 209.056 7,984 47,510 48,953 153,895 104,098 Soatt 
State Farm (Ill) ............... 2,769,582 1,379,891 300,000 189,776 205,941 $73,221 817.924 463,256 meee 
Superior (Pa.) .............0.00. 354,956 116.119 100,000 eee e425, 910 447,058 400,822 wane 
Union Labor (N. Y.) .......... 2,906,648 1,524,734 375,000 859, 856 34,908 511,809 606.065 488,557 — 
United-Fidelity (Texas) ....... 5,623,690 4,819,098 310,000 266.702 113,483 484,243 759,558 492.404 aaa 
Western American (N. M.) .... 238,522 51,536 100,000 25,003 32,247 24,772 94,918 69.979 ae 
Wisconsin Nat'l ................ 08,690,595 7,032,680 400.000 a878,999 70,414 415,743 672.312 _—— wus 
LIFE INSURANCE SALES 1937 1938 : 
over over 
JUNE OFF AGAIN Month 1937 1938 1936 1937 = 
NEW life insurance sales for the month of June, according IN’ 
to the companies reporting to the life insurance presidents, Industrial Insurance ) 
showed a decrease of 27.5%, distributed as follows: New Ordi- 
nary decreased 25.4%, Industrial 24.0%, Group insurance 48.7%. January ...... 195,405,000 179,975,000 = 1.1 -7.9 &. 
These figures do not bear out the favorable trend noted last February ..... 212,231,000 174,092,000 J -18.0 abd 
month. DT cccontec 258,087,000 198,025,000 49 -—23.3 ind 
According to the Life Insurance Sales Research Bureau, on April ........ . 246,589,000 = 193,131,000 FS -<é817/ che 
Ordinary insurance only estimated for the entire United States, May .......... 239,733,000 191,648,000 40 -20.1 thr 
new business is off 24% for June, and 22% for the first six Jume......... :; 224,113,000 170,312,000 -40 -24.0 
months. —— vant 
Individual figures for each of the six months, according to $1,376,158,000 $1,107,183,000 1.2 -19.5 ox! 
the Life Presidents Association, are as follows: to 
Group Insurance ha 
. . - of: 
New Paid-For Life Insurance—Exclusive of : POE Si Se ONL ea “09 
. * *,.* ng ° &, ; J ‘ &. =L) 00 
Revivals, Increases and Dividend Additions February 1121 40,246,000 41,671,000 320 35 su 
—40 United States Companies March ........ 77,956,000 33,050,000 38.7 ©-57.6 th: 
; ‘ eee sion 57,022,000 37,815,000 53.2 ~—33.7 ~~ 
(These companies have 82 per cent of the total business outstanding May .......... 74,766,000 43,076,000 26.4 424 it 
in all United States legal reserve companies) RO. Pe ; 87,861,000 45,076,000 108.7. -48.7 an 
1937 1938 — ; 
over over $379,902,000 $232,089,000 42.8 -38.9 a 
Month 1937 1938 1936 1937 os 
Total Insur 
Ordinary Insurance eee - 
) Rae ee $432,934,000 $377,789,000 -3.2% -12.7% January ...... 670,390,000 589,165,000 -1.6 -12.1 
February ...... 459,001,000 373,644,000 94 -18.6 February ..... 711,478,000 589,407,000 7.5 -17.2 h 
err 581,399,000 441,067,000 23.9 -~24.1 ae 917,442,000 672,142,000 18.9 -—26.7 
Ce ‘ 530,755,000 386,529,000 15.4 -27.1 EE 8k Snéa ioe 834,366,000 617,475,000 12.5 -26.0 
BT in beceste on 488,622,000 384,083,000 6.3 -21.4 EE dod st wie _— 803,121,000 618,807,000 7.2 -22.9 
rer 512,496,000 382,385,000 4.0 -25.4 June ...... cat 824,470,000 597,773,000 7.3 -27.5 : 
$3,005,207,000 $2,345,497,000 9.4 -—22.0 $4,761,267,000 $3,684,769,000 8.9 -22.6 : 
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Lal Dis. , : Ind. I Ind. Ins 
sements Total Paid Insurance Insurance Mortality Net Interest nd. ins. ! 4 . 
$61,356 Policyholders Written in Force Ratio Earned Written in Force 
268,092 Oe eS RO ee oer $25,142 $44,000 | GES okt a arrers $1,056,285 $3,776,322 
990, 326 Berkshire (Mass.) ...ccsccsccceessceccecsccceces 2,675,145 6,907 505 208,076,140 *61.1 % Tee | Oe enedetee- 5 |. neetes 
aap Capitol (COlO.) ...ccscccccccccecersceceesssecees 531,660 4,432,702 57,637,836 57.9 % * 5 Steet.  )))) cee Te 
ee E?PE SLE LTA DOT Ee 24,638,191 EE aes feet WP ye: Fe ae eweece | ie ebeenese 
diemt. Americnm (Del.) arcccccccccccccccccccecss = ceevceee 9,448,981  . - Cebeeses.  ° sedeeeet. —-). eenavees §° - 1 lee mepere 
81.313 Te as aie 21,224,347 Sitar agit" Ut Oe a eadene.- 2. Ge 
ti tt Me Gl, TD saves daddebtewscodcececces 39,868 656.994 Se eee ice | peaedeed ti” Ceeeteses” “2itsane 
074,249 NER RR Oe eee 6 21,734,347 Ee ee oe seseeees eeteees 
470,67] Bureka-Marylamd (Md.)  ..... ccc ceeseeecsecnees 529,235 4,006,602 43,029,425 67.4 GM == ewcewees 7,798,077 30,765,442 
51.378 Farmers & Traders (N. ¥.) .....-.cceeecccceees 191,172 2.068, 200 CT eee ee ne ee 
145,928 General Mutual (OhIO) ..... 6. ccc cece cee cncnes 11,792 305, 226 eee. = =—=—s “ww csecwe S50  2©—<“‘( Weeeceoe~ =— S iieeee 
125.012 Great-West (Camada) ......cccccccceeeceeeeeces *6,364,014 25,986,922 ee“ <"@é¢esece.. §§.§$ 6epecese  %/ esdedee= 
158.475 Guaranty Income (LB.) ....ccccccccccccceseceses 51,154 1,006,349 ee ha ee ea le eae: 8 Sei | 2 an ves 
01,60] i) Pr ED: nk so cuvecuesghhnee dees beues 50,238 1,295,535 CEC Le a Siswane 3.3 % 4,379,289 19,286,272 
. Seaperial (Camada) ...ccccccccccccccccccsessscece 3.732.844 b13.703,.616 en ©. “iieweess  § § eudedece ".- “e-eeteneen: ©Fra.. enumened 
bad an [rrr CUUMGLD vicécceccececcocceccoeeses 0 6=—i(“ité ee SOO 156,959,918 en: cbeeceg i. i -seeteead 180,411,15 1,691,461, 887 
17.889 a 27 096.317 EY 2 A ee ae ret eae 19,454,580 193,842,378 
94,693 Manufacturers (Camada) ........ccccccccceccuees 7,411,465 28,648,956 a ee ee ee ee ee 
22 698 Massachusetts Mutual (Mass.) ............00055: 25,074,154 64,779,757 1,916,578,392 60.4 % S.00T% = ccoceosce 8 8  cevdaees 
4.475 Massachusetts Protective (Mass.) ............«.+. 144,867 2.077.151 37,552,392 37.2 % 2 a: "> 4 Sgeeemee”.. > MER -eacleiie 
PP MELD cvcdsctengones coedsbaaneceoecnecs 168,580 2,231,112 ie’. csr Meteo Ae, tle eee ,..c | sepehbde tee- wedi 
7) 915 Mutual (CamAGA) .nccccccccesscccccccscesececess 7,042,460 22,08 ape 552,344,054 ae. -  eededceeo'.:  ~  \esccesee’./ But doliibes 
6,478 National Guardian (Wi8.) .........ceeeceeeeenes 369,557 2,459,254 48,925,216 *39.0 % ~.  - Je ee ee ee 
7 Dn OD. -» ccepesekbecdsveseoseeotecevoceses 10,075,704 22. 403, 530 538,734,557 > fo ee eee 
6.270 emp Wee BOmGeRE .ncccccccecccccsccccccsscees = cecceses 71,507,445 ne ee TS eee So ce ee 
7.076 Old Republic Credit (TIL) 2.0.2... 6.6 cc cece cee cues 64,860 15,623,988 30,164,095 *69.0 % |) Se ee ee, 
| Paml Baevewe (BEAGB.) cccccccccccccsccccccccececes 36,748 3,644,219 20,185,816 36.0 % Se We i.) i Sacdccece — ~—|/ Be wwewas 
1 800 rrr Ms GEULD coocccoceséccccusesessee «§§|§ seescese 34,335,077 963,077,462 eee lo a eee tapeyy © 
7.275 Pyramid (Rams.) ...cccccccccsccccevcccecceeeeee 142,971 1,069,355 15,330,223 38 8 % OO. > 5 haw deas. 2222+) sane 
). Tos eee Ee CEE) coccccccccoescececetvececoes 494,865 4.436.174 54,465,349 52.1 % Gna —€ wsdvedcses”~ +. -caaiias 
1 one PE CLD . capa seseeedecsesocecesseebessease 107.908 991.664 14,527 987 18.50% Oe * - " - pénedeae” lll ll 
sane NN EELETLE TIPE Oe ee a Fe 58,701 2,771,365 ak ee ne a ee (aD 
020 wT. SS & St ear rt 256,551 6,859,592 46,506,689 40.0 % . |) eee, aie 
| nok ren Ce GD. coccecececsésecccoescoecece 289.509 5,700,284 a + ite eeeee, - Claws . saccteaws .- \hletbeeewmee 
One rn (nD 6 oc. cen céen esos ensbédobeseecceose 19,235 1,736,500 7,209,000 . 6.3 % th . “‘sensetibes ch’: emcee 
R22 Sr rn COULD ccewccccdcesccnsecccessteoocoses 152,471 8,449,958 51,567,694 40.55% 5 “SL SS eee le 
BR? I a a Rd i ine NE a a eT CRE re eS es ee Ae 13,186,540 6.443.864 
404 SG EMO Gide Bod coccccccccccecteseccccccoces 363,796 5,272,786 67,350,337 *20.0 %& ER A... < Restecce «i ee 
979 United-Fidelity (TERS) ..cccccccccccscccccccecs 224.412 5,737,076 45 585,617 “47. % SG eesseenitts one Lae. 
049 Western American (N, M.) ......cccceccccccces 1,097 976.670 Ce ee ee oy fa 
Py PE ic cence cdesccce técbocdoccccoss 215.696 2,309,004 39,171,222 40.0 % cn ets ee eee 5.554 
* Approximate figures. d - in default, or rated below Bl, at market; others amortized, stocks 
a Includes accident department. at mar 
r b Includes deferred annuities. e Total (new and renewal) premiums. 
‘ Assets at market values. 
Tr 
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INSURANCE INVESTIGATION 


ACCORDING to the latest press reports, the Government 
investigation of insurance, to be taken in conjunction with the 
inquiry on monopoly, is likely to center first on bond pur- 
chases of the larger companies, and this will be investigated 
through the Securities and Exchange Commission. 

Unlike stocks, bonds are largely traded “over the counter” 
and not on the stock exchange. This condition has always 
existed, and is not in any sense a shift due to S. E. C. restric- 
tions on stock exchange operations. The larger companies 
have to invest so much money that they do so in large blocks, 
often ‘taking an entire issue of bonds at one time. Such 
transactions are private, and not only is it possible for the in- 
surance company to make a much more extended investigation 
than would normally be the case, and to require the issuing 
company to furnish it with any data that it might desire, but 
it also is very economical for both the issuing corporation, 
and the purchasing insurance company. 

Because of the great importance of the life insurance com- 
panies in our economic picture, it is to be hoped that this in- 
quiry will be conducted in an impartial way to get the facts, 
rather than by the methods frequently used in the past by 
certain of the Congressional investigating committees. 


MORRIS-BEASLEY TRIAL 


JURY DISAGREES 


ON June 25, 1937 the Federal Grand Jury returned an indict- 
ment charging use of the U. S. Mails to defraud, in connection 
: ba insurance schemes, against T. L. Morris, L. Hugh Morris, 

. N. Morris, and R. C. McCoy, Jr., of Shreveport, La.; also 
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against H. R. O’Gwin, Z. B. Freeman, J. L. F. Beasley all of 
Dallas, Texas ; and against the American Benefit Association, the 
Southern Protective Union, the Guardian Benefit Association, 
Imperial Protective Union, and the Imperial Life Insurance 
Company. 

One of the chief experts on the Government’s side was Ed- 
ward B. Fackler of the New York firm of Fackler & Co., 
consulting actuaries. After numerous postponements trial was 
finally started in the Federal Court at Shreveport, La., on June 
13, 1938. According to the “Shreveport Times” after twenty- 
five days of trial the case was given to the jury, which, having 
come to no agreement after seventy-two hours, were finally dis- 
charged by Judge Dawkins on July 11th. The Judge stated he 
was not satisfied with the decision, and individually questioned 
the jurors, an unusual proceeding. Assistant United States At- 
torney J. Fair Hardin, started a probe of the decision, and 
questioned the thirteen jurors behind closed doors in the Shreve- 
port Federal Building for nearly five hours after Judge Daw- 
kins had declared a mistrial. 

The Government has not indicated whether it will proceed 
further with the case, but the case is being re-set for the October 
Court. 


LITTLEJOHN DEAD 


ANGUS C. LITTLEJOHN, connected with many assessment 
life associations, shot himself at Springfield, Illinois on July 
2nd rather than go to the Federal prison at Lewisburg, Pa., 
where he was to serve a sentence of eight years for having used 
the mails to defraud, a conviction which was sustained by the 
United States Circuit Court of Appeals. Littlejohn was con- 
victed following an investigation into the affairs of the National 
Aid Society. 
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AMBITION 


Says Webster's dictionary, 
is a consuming desire to 
achieve some object or pur- 
pose. If you have the desire 
to achieve success as a life 
insurance agent, are not un- 
der contract, live in the west 
and are looking for a sound, 
progressive company, then— 
Write John W. Cadigan, Vice 
President and Superintendent 
of Agencies of the— 


New li Life 


Insurance Company 
SEATTLE 




















WHO BUYS INSURANCE? 


_ WHOLESALE and retail trades are furnishing a greatly 
increased number of buyers of life insurance, with 15% gain 
over June, 1937, although a sharp reduction in number is 
noted in the heavy industries, the semi-annual life insurance 
buyers survey of the American Service Bureau indicates. The 
study was made from 10,000 applications submitted to com- 
panies in June aggregating about $21,000,000 applied for. The 
average policy applied for was $2,139, a new high. The class 
showing the highest average policy applied for was machinery 
and metal manufacturing owners and executives, with $10,510. 

Numerical increases also were noted by Lee N. Parker, 
president, in certain professional groups, especially nurses, 
hospital employees, attorneys and both public school and col- 
lege teachers, persons engaged in recreational and amusement 
enterprises, road and sewer construction, maintenance con- 
tractors and workers, government relief and social agency 
employees, and officers and enlisted personnel of the Army 
and Navy services. Applications from relief and social agency 
workers showed outstanding gain, and factory and mill workers 
in manufacturing and mechanical industries exhibited the most 
marked decline. 

Owners and executives in the heavy industries showed up 
well in number and policy size, the average policy size being 
more than $700 greater than a year ago. 

There were, however, more applicants from the so-called non- 
gainful occupation group, housewives, children and students, 
than any other. Children under 7 years and students of college 
age showed increase in number over the survey of one year 
ago. 

There were 15 occupational groups which applied for aver- 
age policies of $5,000 and over; 23 groups for $4,000 or more; 
36 groups for $3,000 and better; and 66 groups with 2,945 ap- 
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plications for an average of $2,000 or greater. Of the 12 major 
industrial groupings, nine show increase in number of applica- 
tions over June, 1937. 

_There were 1,059 applying for policies of $5,000 or greater, 
New insurance buyers totaled 5,425, or 61% of the total number 
surveyed, excluding 1,148 children under 18 years of age, 
There were only 803, or 9%, having other insurance in the 
company to which application was made, and 2,626, or 30%, 
having insurance in other companies. The percentage having no 
other life insurance has dropped from 67%, or 16 points, in the 
year, as compared with the June, 1937 survey. There were then, 
however, 442 children under 7 years deducted in calculating the 
ratio. However, it is an increase of two points over the Decem- 
ber, 1937 survey which showed 59%. The average amount of in- 
surance already owned was $4,435, compared to $4,040 in the 
December survey and $3,711 in the June, 1937 study. 

With 2,118 applicants for an average amount of $1,357, non- 
gainful classifications led numerically in the survey. Average 
amount of insurance already owned in this group was $1,855, 
Wholesale and retail trade was next, with 1,5/4 for an average 
policy of $2,613, and $4,722 already owned. Next was agricul- 
ture, with 1,326 for average policy of $1,548 and average policy 
already owned of $2,266. In fourth place were manufacturing 
and mechanical industries with 1,139 for $2,758 applied for and 
$5,230 already owned. 

General merchandising seemed to be especially prosperous, 
with 682 applying for an average policy of $3,337, and the 
average owned being $6,159. In this classification the largest 
average amount applied for was by jobbers’ and manufacturers’ 
agents, owners and executives of wholesale drygoods busi- 
nesses. Their average was $8,174 applied for and $15,129 owned. 

In larger size policies, some of the better classifications of 
life insurance buyers in the month were: theater and studio ex- 
ecutives and owners, $8,579 applied for, $14,438 owned; whole- 
sale drygoods, jobbers’ and manufacturers’ agents, executives 
and owners, $8,174 and $15,129, respectively ; investment brokers 
and salesmen, $7,232 and $7,083; physicians and surgeons, $6,689 
and $22,697 ; variety stores, $6,194 and $12,912; shoe and leather 
goods-sales and repair, $6,184 and $11,977; printing and paper- 
executives and owners, $6,162 and $9,484; oil production and 
refining—engineers, executives and owners, $6,037 and $6,675; 
textiles and leather products—executives and owners, $5,935 
and $10,947; automobile sales agencies—owners and managers, 
$5,929 and $12,273; dentists, $5,359 and $18,462; professional 
entertainers, $5,250 and $4,750; miscellaneous food manufactur- 
ing and canning, $5,235 and $4,143, and building contractors 
and superintendents, $5,224 and $5,671. 


HEALTH RECORD 


THE weekly mortality figures, as they are released by the 
United States Department of Commerce, continue to indicate 
that 1938 is setting up a record health year. Although the past 
few years have been remarkably healthy, the present one has 
been considerably better for each of the first five months of the 
year, and the first weeks of the sixth month that are available at 
this writing. 


CORRECTION NOTICE 
THIRTY LEADING COMPANIES 


THE Occidental Life of California in the table of insurance 
written, carried a footnote to the effect that on its own business 
it would not rank in the table. The figure listed in our table 
of $162,420,091 included $58,407,054 of reinsured company busi- 
ness, but on the balance of $104,031,037, the company would be 
entitled to twenty-third ranking. 
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LIFE INSURANCE 
QUESTION BOX 
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Q. What chance has your child of becom- 
ing fatherless before reaching 17? 







A. A child at birth has about one chance 
in ten, on the average, of becoming father- 







less before the age of seventeen. Life in- 







surance can guarantee funds for your child’s 






education, regardless of chances. 


















Q. Which country leads in ownership of 
life insurance P 
A. The United States. With only 7% of 
the world’s population, people here have 
70% of the life insurance. 
























Q. Why does the United States lead? 






A. Largely because of the work here of 





life insurance agents. These thousands of 






men and women, by their patient activity, 






have helped make life more secure. 














Q. How much life insurance should you 
have P 












A. It depends on many personal factors, 
such as the number and ages of your chil- 






dren, your own age, the amount of your 






savings, etc. Ask an Equitable agent to 





work out the answer. 







The Equitable welcomes questions concerning 
life insurance. Your note to ‘‘The Equitable 
Counselor’’ at 393 Seventh Ave., New York, 
N. Y., will receive prompt attention by mail. 










- + ‘To have and to hold - - 








When you have a life insurance policy you hold the certainty that 


your loved ones will be protected. You have membership in an 
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institution which has survived depressions, wars and plagues. 


You have the security that comes from a multitude of people 











combining their resources. In insurance on a permanent plan, 


you have a value which increases the longer you hold it. 
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SUMMER ACCIDENTS 


WHILE summer is the healthiest season of the year, fatal 
accidents during the vacation period take a daily toll much above 
that for the year as a whole, according to statisticians of the 
Metropolitan Life Insurance Company. This is due largely to 
the loss of life in July when more persons die as the result of 
accidental injuries than in any other month, while the month 
of August ranks second in this respect. 


An average of 381 deaths was the daily accident toll for 
July during the three years 1934-1936. This is approximately 
97 deaths each day more than the daily average for the three 
years as a whole, 78 deaths more than the daily average for 
August, and 133 more daily than in March, which has the mini- 
mum of all months for fatal accidents. 


Not only is July the peak month for accidental deaths in 
general, but also for deaths from drowning, falls, railroad 
transportation accidents (exclusive of collisions with motor 
vehicles), from poison (exclusive of poisonous gas), from 
agricultural machinery and recreational machinery, and from 
lightning. July and August, taken together, were first with re- 
spect to accidental deaths charged to cutting or piercing in- 
struments. 


Each July about 1,600 persons are drowned, this being one 
fourth of the annual total, and an average of 52 a day, as com- 
pared with an average of 20 a day for the entire year. The 
daily average for June, the next highest month for drown- 
ings, is 42. Even lightning, a minor mortality hazard when 
viewed for the whole year, becomes a serious one in July, 
accounting for 140 deaths, or an average of about five a day. 

Fatal falls reach their peak in July, and not, as one might 
expect, in the winter months, when ice and snow cause many 
accidents of this class. Fatal falls in July average 75 daily, as 
compared with 68 for this year, and 73 for February, which 
ranks second in the number of death from falls. 

Motor vehicle accidents, while occurring at more than aver- 
age rate, are not as frequent in July as in any of the last 
five months of the year. Deaths from electricity, other than 
lightning, are at a maximum in August, with July coming 
second. Motorcycle and air transportation fatalities also are 
at a maximum in August. 


EARLY DEATH CLAIMS 


LAST year the Connecticut General Life paid over $8,000,000 
in death benefits incurred during the year in its life and group 
departments. 

Of these benefits, the payments made under ordinary policies 
(excluding single premium combination life and annuity and 
double indemnity payments) and under group contracts (ex- 
cluding payments under wholesale contracts) have been classi- 
fied, as shown in the table below, according to the years the 
insurance had been in force. 


Three in every hundred of the ordinary policyholders who died 
last year had had their insurance less than one year, according 
to these figures. 


Three more in every hundred had had theirs less than two 
years. 

Twelve in every hundred had had their insurance for periods 
ranging from less than one year to not over five years. 


Nearly a third had been insured in the Connecticut General 
not over ten years. 


These approximate average experience, according to a state- 
ment regarding figures for all companies made by Chandler 
Bullock and reported in the June 10 Eastern Underwriter. 
They lend point to Mr. Bullock’s preachment, ““Why leave all to 
chance—why not something to your family ?” 

The group insurance figures bring out forcefully the great 
service of management in promptly securing for employees the 
protection of group coverage. For approximately twenty in 
every hundred insured employees who died, a delay of a month, 
a few months, or a year, in the extension of group coverage to 
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them would have meant the loss of benefits aggregating a quar- 
ter of a million dollars. 

For the intelligent prospect who knows that, for the individ- 
ual, the law of average and the mortality table are without 
meaning, early death claims emphasize the primary purpose of 
life insurance—protection against premature death. 


ORDINARY INSURANCE 


Claims Lives Amount 


Died during Ist insurance year........ 43 31 $206,726 
Died during 2nd insurance year........ 30 26 175,404 
Died during 3rd—Sth insurance year.... 75 58 307,638 
Died during 6th-10th insurance year.... 213 184 1,026,788 
Died after 10th insurance year......... 856 658 3,483,719 


GROUP INSURANCE 


Claims Lives Amount 


Died during Ist insurance year......... 240 228 $256,563 
Died during 2nd insurance year........ 140 133 174,368 
Died during 3rd-Sth insurance year.... 281 273 558,455 
Died during 6th-10th insurance year.... 293 269 = 691,930 
Died after 10th insurance year......... 277 261 460,656 


—from the Conn. General ‘ “Bulletin.” 


HOW NOT TO SUCCEED— 


“BROUGHT home to us once in a while—with a pang—are 
the might-have-beens. They need not, in themselves, be instances 
in which we, personally, have been delinquent or neglectful. It 
is enough if they only remind us of opportunities that we, too, 
may have let go by us in the night. In the recent settlement of 
two small Equitable (N. Y.) death claims, it was discovered 
that they represented only a fractional part of the sizable insur- 
ance in force in each case—sizable insurance which could, pre- 
sumably, have been placed largely, if not entirely, with the 
Equitable had these policyholders been persistently serviced and 
followed up. 

“One of these policies was issued in June, 1902, the first insur- 
ance on the life of a Pennsylvania merchant. Here is a list of 
the contracts he owned, when he died, with their dates of issue: 





June 30, 1902 I I is gle cans tb alee $5,000 
August 21, 1908 Rss ncucuh phew ded oe ve weve’ 15,000 
2g ee deh dbhbiee at 5,000 
’ FF tient BE IS SUE ey et Oe 5,000 

12, 1921 pee Pe Ne are ee 5,000 
April 6, 1923 itt: Meweibde beste knee db ehubed 5,000 
, 1923 ai lean Sa tg i SR 5,000 

», 1923 Be al Ne a ec a 5,000 

» é 1923 Sg hee a EN EERO eee 5,000 

- @© ss a ee Pee eene we 5,000 
Nov ember en Se EF ae ee Ee Chee Se Se ae 5.000 
Te ee ere 5,000 
September 3, 1930 pghse Sn Oe eee eee ES PRN 10,000 
August 22, 1930 Pr eS cbs Mids we dé ke deauh 6 dese. 15,000 
$95,000 


“The other contract, which recently became a claim, was issued 
in 1895 on the life of a student in the amount of $500. The sum 
of insurance on this man at his death was for more than $500,000, 
as tollows: 


1895 Nn ss occ cetveeseewe $500 
May, 1917 i i hs 150,000 
tees i pa SA EE ARS PR ee ee 40,000 

- ee iis e ou ek c's oh a vane ida 100,000 

“ 1917 he Perey Ty ety eee re eee ert 25,000 

* 1917 T ineUeiéus édnhdns ead eds 50,000 

rae et. SR See ae) eee 50,000 

= wie CEA PES RRA A 25,000 
September, 1917 etree nes erin ehh deieé-Xs 60,000 
July, 1925 a Oe eee ee 2,500 
December, 1928 ieee ot ie ee is i 2.500 
$505, 5000 


.—from Equitable “Agency Items.” 
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FATHER AND SON ACTUARIES 


MR. H. LEWIS RIETZ, age twenty-six, Metropolitan Life 
Actuarial Department, has just completed his examinations for 
Fellowship degree in The American Institute of Actuaries and 
The Actuarial Society of America. He is the son of J. Charles 
Rietz, Vice President and Actuary of The Midland Mutual Lite 
Insurance Company, Columbus, Ohio. 


NATIONAL ASSOCIATION 
HOUSTON CONVENTION 


“THE Lite Underwriter—Pioneer in Financial Independence” 
will be the theme of the 49th Annual Convention of the National 
Association of sao Underwriters, to be held in Houston on 
September 19-23, according to an announcement by Program 
Chairman (¢ “thd J. Zimmerman. 

A “Mexican Fiesta” which, according to its sponsors, “will 
combine all the best features of a musical comedy, a dance, a 
vaudeville show and a costume party, will be the chiet enter- 
tainment feature of the Houston Convention. 

hitteen Texas life insurance companies are contributing to 
the funds which the Houston underwriters will use to produce 
what they predict will be the “biggest and best entert: linment 
feature in the history of National Association conventions.” 

Two large Mexican orchestras, specially imported for the oc- 
casion, will provide the music, and a troupe of Mexican singers 
and dancers will lend an additional Latin note to the festival. 
The Sam Houston Coliseum, Houston's newest and most im- 
posing public building, will be the scene of the Fiesta. 

\mong the top-flight speakers added to the program for the 
4%h Annual Convention of the National Association of Life 
Underwriters, to be held in Houston on September 19-23, are 
Ralph G. Engelsman, general agent for the Penn Mutual Life 
in New York, Vincent B. Coffin, second vice-president and 
superintendent of agencies of the Connecticut Mutual Life, and 
Harold J. Cummings, vice-president and superintendent of 
agencies of the Minnesota Mutual Life. 

Messrs. Engelsman and Cofhn, probably the most famous 
writing and speaking “team” in life insurance, will join for one 
of their noted “Sensible Selling” forums. Mr. Cummings, one 
of the mstitution’s most noted speakers, will talk on a subject 
to be announced later. 

These speakers are joined with M. Albert Linton, president of 
the Provident Mutual Life, and Isaac S. Kubrick, agent for the 
New York Life at Brockton, Mass., who will discuss “Finding 
Them Where They Are Not.” Recently added have been Paul 
Speicher, Russell P. Thierbach, C.L.U., Eric G. Johnson, and 
Senator Tom Connally, well known Texas member of the U.S 
Senate. 


CHICAGO LEADS 


MEMBERSHIP in the Chicago Association of Life Under- 
writers became the largest in the country on June 30, when the 
books for the 1938 National drive were closed. The Chicago 
Association reported 1,655 members, giving them a margin of 
133 over the New York Life Association. This was the first 
time that the Chicago Association has taken first place. 

While the Chicago Association was taking local leadership, 
the Illinois State Association kept its hold on second place with 
2,480 members, compared with 1,958 last year. The gain made 
by the Chicago group showed a 30% increase. A year ago the 
Chicago membership was 1,257. 

Total membership is now (June 30) 26,094. 


DISCONTINUES BOOK DEPARTMENT 


_THE National Association of Life Underwriters has discon- 
tinued its book department, one of the pioneers in the field of 
life insurance literature, it was announced on July Ist, by 
Herbert A. Hedges, chairman of the Association’s National 
Committee on Publications. 
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‘“‘TOPS’”’ AT HOME 


Faith of Mississippians, able to judge 
through more intimate knowledge of the 
management of The Lamar Life for 32 years, 
has again been expressed. The fact that for 
the seventh successive year The Lamar Life 
led all companies in its home State in vol- 
ume of similar protection speaks for itself. 


We have some open territory in Alcbama, 
Arkansas, Louisiana, Mississippi, Tennessee 
and Texas for District Managers. 







The LAMAR LIFEINSURANCE COMPANY 


LAMAR LIFE TOWER 


Serving Human Needs Since 1906. 























BRANIFE3-Zxx< 


SAVE YOU EXTRA DAYS TO DO MORE BUSINESS 


How much is a business day 
worth to you? Remember, an 
extra day may mean an extra 
deal. Take a Braniff B-Liner 
next time. Get there first and 
get the business! 


THERE’S BUSINESS HERE! 





RE Re ta ee ee 


RELAX, STRETCH OUT AND SLEEP 
in Braniff’s full-reclining lounge 
chairs. Individual reading lights, 
ash trays and ventilators. 


, FLY THE 


All these growing cities are 
only an hour or so apart, when 
ou a “The Great Plains 
: Chicago, Kansas City, 
Wichite, Oklahoma City, Dallas, 
Ft. Worth, San Antonio, Hous- 
ton and Brownsville. 
For Tickets, Schedules Any- 
where—call your favorite travel 
agent or Braniff Airways. 


THE GREAT PLAINS ROUTE... CHICAGO 10 
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When heat waves dance above the soften- 
ing asphalt, agents long to rest their burning 
feet—willing to take the consequences of in- 
activity. 


Uncle Sam Gets In 


Fidelity agents have found that the faithful 
postmen of Uncle Sam will take the long hot 
trip to many addresses in one day. So they 
use the Fidelity lead service to develop inter- | 
ested prospects, thus conserving time anden-_ | 
ergy without incurring the Great American | 
Summer Slump. | 

| 
| 
| 
| 





a 


The lead service, twenty-two years old, has 
produced nearly half a million leads. It works 
well in summer. 





he FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 


WALTER LEMAR TALBOT. President 





L.O. M.A. 
YEAR BOOK: EXAMS 


THE Life Office Management Association announces that the 
1938 Year Book was published during the middle of July. 

The growth of the Association’s Institute continues. During 
the past year 2,187 students, employees of 134 life insurance 
companies and similar organizations, sat for 4,238 examinations. 
There were 70 students who sat for the special course in “Field 
Agency Office Management.” There were 324 certificates 
granted and 106 diplomas, and 4 Fellowships, bringing the grand 
total of certificates to 1,824, of diplomas to 421, and of Fellow- 
ships to 6 


MISSOURI INSURANCE DEPARTMENT 
SIZER BECOMES DEPUTY 


Superintendent of Insurance George A. S. Robertson an- 
nounces the appointment of F. P. Sizer, Jr. of Monett, Missouri, 
to the position of Deputy Superintendent. Mr. Sizer has been 
in charge of securities and valuation matters for the Department. 


NEBRASKA INSURANCE DEPARTMENT 
GRIBBLE A LAWYER 


B. B. GRIBBLE, who has been connected with the Nebraska 
Insurance Department for thirteen years, the last nine as De- 
partment Actuary, has been admitted by examination to the 
Nebraska Bar and to the practice of law. The distinction of 
being both an actuary and a lawyer is a high one, since both 
require advance technical training. 
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AMERICAN LIFE CONVENTION 
MEDICAL SECTION ELECTS 


AT the annual meeting of the Medical Section of the Amerj- 
can Life Convention held at the Grove Park Inn, Asheville, 
N. C., Dr. A. F. Johann, medical director, Bankers Life of Des 
Moines, Ia., was elected chairman, succeeding Dr. W. E. Thorn- 
ton, second. vice president and medical director, Lincoln Nationa! 
Life, Ft. Wayne, Ind. Other officers elected are: Vice chairman. 
Dr. M. B. Bender, medical director, Guardian Life, New York; 
program chairman, Dr. A. J. Robinson, medical director, Con- 
necticut General Life, Hartford, Conn. Dr. B. F. Byrd, assistant 
medical director, National Life & Accident, Nashville, Tenn., 
was reelected secretary. Dr. Johann has been vice chairm: in 
for the last year. 


HUSTON SECRETARY 


F. E. HUSTON, chief deputy and actuary of the state of 
Washington Insurance Department, has resigned effective Aug- 
ust 1 to become secretary and actuary of the American Life 
Convention in the executive headquarters, Colonel C. B. Robbins, 
manager and general counsel, announced. The appointment was 
approved by the executive committee at a meeting in Asheville. 
N. C., during the annual meeting there of the A.L.C. Medical 
Section. 


Mr. Huston will take over the increasing burden of actuarial 
studies and surveys, of which the A.L.C. has conducted many 
in the last few years. 


He is an associate of the Actuarial Society of America and of 
the American Institute of Actuaries. Mr. Huston was born at 
Sharon, Ohio, August 25, 1900. He secured his A.B. degree 
from Willamette University, Salem, Oregon, and held a teach- 
ing fellowship in the University of Washington and also did 
graduate work in mathematics and actuarial science. 

In 1926 he became connected with the actuarial department of 
the Northern Life of Seattle, Washington, leaving in 1930 to 
become actuary of the Washington Insurance Department. He 
was appointed chief examiner in 1933, and in 1937 became chici 
deputy and actuary. He also is actuary of the Teachers Retire- 
ment Fund of the State of Washington. 

Mr. Huston is a member of the National Association of In- 
surance Commissioners’ committees on blanks and on investi- 
gation of the need for a new mortality table and related topics. 


LIFE ADVERTISERS ASSOCIATION 
RUSSELL NAMED 


EMMETT RUSSELL, JR., of the Life & Casualty Insurance 
Company, Nashville, Tennessee, has been elected a member ot 
the executive committee of the Life Advertisers Association in 
early July. Mr. Russell fills the unexpired term of Robert G. 
Richards, who recently left the Atlantic Life Insurance Com- 
pany, Richmond, Virginia, to become copy and plan executive, 
specializing in life insurance accounts, for the Livermore & 
Knight Company of Providence, Rhode Island. 

Mr. Russell has been active in the affairs of the Life Adver- 
tisers Association and was chairman of the Southern Round 
Table of the L.A.A. for the year 1937-38, which recently held 
its annual meeting at Asheville, N. C. Mr. Russell is also chair- 
man of the Standards of Practice Committee of the Association. 


NORTH CENTRAL ROUND TABLE 


The North Central Round Table meeting of the Life Adver- 
tisers Association was held in Chicago, Illinois, July 22nd. 
Among the speakers was Charles J. Zimmerman, of the Con- 
necticut Mutual, who is mentioned as a vice presidential pos- 
sibility for the National Association of Life Underwriters. 
Other speakers included John J. Prather, Fred Fisher, Ben 
Williams, Phil Irwin and Harry V. Wade. 
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AGENCY 


LOS ANGELES LIFE UNDERWRITERS ASSOCIA- 
TION: Henry Mosler is the newly elected President of the 
organization, taking office July Ist. The Committee Chairmen 
for the year have already been selected. 

AETNA LIFE: Albert L. Robinson, of the Beneficiary In- 
come Division in the home office, has become a Fellow of the 
Life Office Management Association Institute; Miss Olivet 
Beckwith of the same company has also been admitted to fel- 
jowship and is the first woman to be so honored. 

Richard Y. Thorpe, Aetna Life group manager at Cleveland, 
has been appointed Assistant General Agent for the H. B. 
Alexander Agency of the company at Nashville, Tenn., with 
which was recently merged the Chattanooga General Agency. 

Harry H. Chase, C.L.U., has been appointed successor to 
W. B. Thomas, General Agent for the Aetna at Pittsburgh, 
following Mr. Thomas’ retirement because of continued ill- 
ness. Mr. Chase has been Assistant General Agent at Pitts- 
burgh since 1936 and has been connected with the Aetna for 11 
years. 

BANKERS LIFE COMPANY: O. G. Wilson, Omaha 
Agency Manager for the company, died unexpectedly on Mon- 
day, July 11th, at Spencer, lowa. 

The company announces the appointment on July Ist of 
Arthur C. Humphrey as Agency Manager in charge of its St. 
Louis office. 


BUSINESS MEN'S ASSURANCE COMPANY: R. E. 
Sanders, leading member of the sales organization for this com- 
pany, has written more than $1,000,000 in the last twelve months’ 
period, being the first B M A salesman to become a “millionaire.” 

June was the record month for the company, issuing 1,828 
policies; E. K. Snider, representative for the company in Spear- 
man, Texas, led the sales organization for the month. 


CANADA LIFE: Berrien Tarrant, Branch Manager at Chi- 
cago, announces removal of the office from 209 South LaSalle 
Street to Suite 1042, in the Field Building, 135 South LaSalle 
Street. 

COLUMBIAN NATIONAL LIFE: The Arnold Harmelin 
Agency of this company in New York City led the entire agency 
force for the first six months of 1938. 


CONNECTICUT MUTUAL LIFE: Over 280 agents quali- 
hed for the company’s Regional Conventions; each meeting 
lasted two days and the program covered various phases of the 
selling job and company services. 


CONTINENTAL AMERICAN: Robert S. Morgan, Assist- 
ant Comptroller of this company, has completed requirements 
for Fellowship in the Life Office Management Association In- 
stitute being one of the first six to achieve this honor. 

The Company announces the appointment of Lewis M. Nei- 
krug as Production Manager in the M. J. Lauer Agency at New 
York City. 

FIDELITY MUTUAL LIFE: Announces Talmage Smith 
has been appointed Manager at Portland, Oregon, effective July 
Ist. He will be located at 215 American Bank Building. 

i. Clare Weber has been appointed Manager in Cleveland for 
this company, effective July Ist, with offices at 1002 Keith 
Building. 


EQUITABLE, NEW YORK: George Cowton, of the Crox- 
son Agency of Omaha, Nebraska, has produced at least one 
“pplication a week for the past 978 weeks; Jeromiah H. Arm- 
strong, of the Ryan Agency in Detroit, Michigan, has produced 
consecutively for 906 weeks. 


HOME LIFE OF NEW YORK: E. C. Kelly, Jr. and John 
1. Evans, both members of the Agency Department, have been 
advanced to the position of Assistant Superintendent of Agen- 
cies. 


AUGUST 1, 1938 





AND HOME OFFICE NEWS 


LINCOLN NATIONAL LIFE: The eastern regional con- 
vention of the company held July 13th to 15th was attended by 
over 350 honor salesmen, wives, Home Office officials, and guests ; 
A. L. Dern, Vice President and Director of Agencies, in his 
address of wéicome, stated that the average production per pro- 
ducer is 9.3% greater in 1937 than it was in 1936 and that for 
the first four months of 1938 it was 16.3% greater. 

Company announces appointment of Dan W. Harris as Gen- 
eral Agent in Toledo; he has been Secretary-Treasurer of the 
Toledo Life Underwriters Association for the past five years. 
The appointment was in early July. 

The company also has appointed John D. Marsh, General 
Agent in Washington, D. C., and Hammond T. Penny, General 
Agent in Chattanooga, Tennessee, in early July. 


MASSACHUSETTS MUTUAL LIFE: Irl B. Jackson, 
General Agent for the Massachusetts Mutual in Cincinnati, an- 
nounces the appointment of Howard S. Hatfield as Assistant to 
the General Agent, effective immediately. 

The Jackson Agency reports that it is ahead 24% in volume 
and 35% on cases for the first five months of this year as com- 
pared with the first five months of 1937. 

Robert L. Altick, C.L.U. General Agent at Wilkes-Barre has 
been appointed to succeed Glenn B. Tiffany, who returns to 
personal production when the change becomes effective on Sep- 
tember 15th. 

Whitney W. Stoddard has been appointed General Agent in 
South Bend to succeed Edward A. Schafer, effective September 
Ist; Mr. Stoddard was formerly a member of the Indianapolis 
Agency of the same company. 

Angus B. Rosborough has been appointed as general agent at 
Jacksonville, Florida, effective August 15th, in charge of the 
state. Florida was formerly included in the Savannah Agency 
territory. 


MUTUAL BENEFIT: Hollis L. Woods has been appointed 
general agent at Hartford for the company succeeding William 
H. Griswold who retired last December after thirty-seven years 
of service; Mr. Woods’ appointment is effective July 15th. 

NEW ENGLAND MUTUAL: Edward A. Boalt has been 
appointed General Agent at Nashville, Tenn., for this company 
succeeding the late David G. Brandon, who died on June 2nd. 

The Albert H. Curtis Agency of this company in Boston, 
Massachusetts, has moved to new and larger quarters on the 
second floor of the Chamber of Commerce Building, the move 
being necessitated by the growth of the agency. 


NORTHWESTERN MUTUAL LIFE: More than 1,000 
agents of the Northwestern Mutual from all parts of the coun- 
try met in Milwaukee July 25-27 for the 62nd annual meeting of 
the Association of Agents. Successful agents of the company 
and outstanding guest speakers presented new selling ideas 
tuned to the times. A balanced program was arranged t» carry 
out the theme “The Road to Success is Known—Follow It!” 


NORTHWESTERN NATIONAL LIFE: Otto W. Veth, 
of the White & O’Dell Agency, added another year to his re- 
markable record of consistent production when he completed his 
17th year of Club membership. For 884 weeks—since June, 1921 
—Mr. Veth has not failed to qualify for the App-A-W eek Club. 

OHIO INSURANCE FEDERATION: Held its 25th anni- 
versary celebration in Columbus on July 15th, among the speak- 
ers being Claris Adams, now President of the Ohio State Life. 
The Federation comprises sections on Fire, Life and Casualty 
insurance. 

PILOT LIFE: Is holding in July a special campaign in 
honor of its president, Emry C. Green. 


PROVIDENT MUTUAL: Emil J. Dahlman of the Buffalo 
Agency has celebrated his 20th anniversary with that agency on 
July 9th. 





Continued on next page 
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FOR THE MORE PERMANENT 
SECURITY OF HUMAN 
BEINGS— 


AN INDEPENDENCE THAT 
BUILDS CHARACTER 


THE CAPITOL LIFE INSURANCE 
COMPANY 


Clarence J. Daly, Pres. 
HOME OFFICE—DENVER 





SOME OF THE THINGS 


Which have made Monarch outstanding 
in the field of family protection: 


Distinctive Noncancellable Accident 
and Health contracts 

Low cost participating Life Insurance 
(342% basis) 

Exclusively full time, well trained agents 

No brokerage business accepted 

No assets invested in mortgages 

No real estate owned except Home 
Office properties 


No business acquired through reinsur- 
ance or the purchase of other com- 
panies. 


* 


MONARCH 


LIFE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS 


Life and Accident and Health Insurance 
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AGENCY & HOME OFFICE NEWS—Continued 


STATE MUTUAL LIFE: Announces effective June 30th 
the Harriman & Butler General Agency in Albany, New York 
is dissolved, and that William M. Harriman will become sole 
General Agent there on July Ist. 

C. Herbert Grove has been transferred to the company’s Buf- 
falo Office as Supervisor following the appointment as General 
Agent of E. E. Hawkes of Columbus, Ohio. 

Arthur G. Eaton has been appointed General Agent at Bangor. 
Maine, on July 15th. 

UNION CENTRAL: James W. Smither, for 25 years man- 
ager at New Orleans for this company, was the guest of honor 
recently at a dinner given by the company’s president, W. 
Howard Cox. 

UNITED STATES LIFE: The management of Tom Hogan. 
Inc., General Agency in New York City for the company at 90 
John Street, has been assumed by Arthur F. Kaupe and Ru- 
dolph A. Goepel, upon the resignation of Lewis M. Neikrug, 
who went with the Continental American. 


BOOK REVIEWS 
"GOOD HOUSEKEEPING” SERIES 


THE magazine “Good Housekeeping” has been running an 
interesting series on life insurance, written by Elizabeth Frazer. 
The July number has an article entitled “What Kind of Life In- 
surance Shall I Buy?” which is written in an extremely simple 
style for people who know nothing about the business, yet is 
sound in its fundamentals. The article contains some paragraphs 
on Term Insurance, and its place in the life insurance world, 
that will be a valuable antidote to the numerous “Racket” books 
which recommend this form of policy exclusively. 

Subscribers having this trouble might do well to recommend 
the reading of this series of articles to prospects or policy 
holders. 


MONEY TO LOAN 


THE belief that life insurance companies are in a position 
to shift four billion dollars to the real estate mortgage field 
if investments there become “sufficiently attractive” was ex- 
pressed by Corwin A. Fergus, chief of the Division of Re 
search and Statistics of the kederal Home Loan Bank Board. 

Mr. Fergus’ conclusion was based on the Division's nation 
wide study of investments by life insurance companies which 
showed that they are making good progress in the liquidation 
of the real estate they were forced to acquire. 

Other important facts revealed by the study were 

1. New mortgage loans made by life insurance companies 

upon non-farm homes in 1937 increased by $98,697,000 over 

1936. 

2. Non-farm homes disposed of by life insurance com- 

panies increased by $23,760,000 in 1936 over 1935 and by 

$22,094,000 in 1937 over 1935, indicating a healthier real 
estate market. 

3. The total amount of mortgages held on home properties 

by life insurance companies increased $85,000,000 or about six 

per cent from the end of 1936, to reach a figure of $1,389,547,- 

000. The ratio of home mortgages to total mortgages held by 

the companies is approximately 25 per cent. 

“Total mortgage loans outstanding,” Mr. Fergus explained, 
“after a steady decline each year since 1931, rose $77,000,000, 
or 1.5 per cent during 1937 and brought the total to $5,254,- 
779,000, or about 20 per cent of total resources. 

“When it is remembered that from 1926 to 1928 mortgage loans 
represented 43 per cent of life insurance company assets and 
that liquid assets—principally U. 5. bonds—at the end of 1937 
had risen to unprecedented proportions, it would seem that 
these institutions could shift at least $4,000,000,000 to the real 
estate mortgage field, if and when mortgage investments be- 
come sufficiently attractive.” 
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| POSITIONS WANTED 


The individuals offering their services in this column have 
been investigated by Alfred M. Best Company, Inc., and 
the representations made as to knowledge, experience and 
character are as stated by us. No charge is made for this 
space as the only desire is to assist them and the insurance 
business generally. Only those who are not employed will 
be considered. 

















L119—Cashier, branch office agency, 8 years such experience plus prior 
insurance experience, office now closed, located in Tennessee; woman, age 
47, single; excellent references. 


L120—General manager, life, accident or health, home office, 28 years 
such experience, 2 years in field; very well qualified; company now out 
of business; presently located in far west; age 47, married; very good 
references. 


Li24—Cashier or office manager, ten years successful experience 
salary $225; age 38, married, college, excellent references. 


L125—Home office underwriter of wide experience, legal training, 
capable of assuming departmental charge, open for responsible position ; 
excellent references. 


L126—Home Office Position, assistant executive nature, 27 years ex- 
perience in all departments, Auditor, Assistant Secretary, Secretary; no 
objection’ to traveling; age 45 years, married, one child, very good 
references. 


L127—Agency Superintendent or Asst., or personnel director; progressive 
company; all round successful life insurance experience; age 44, married, 
very good references. 


L128—Chief Accountant, twenty-three years with large Western Life, 
Accident & Health Company. Age 52, good health, very good references; 
salary no object. 


L129—Any home office position, executive small company or assistant 
in larger; any territory, now in middle west; 10 years such experience; 
in agency, conservation, impairment files, auditing depts.; passed first 
two parts actuarial; former company not now in business; age 34, 
married, Yale graduate, very good references. 


L130—Any agency development position, anywhere; small salary, 
and commission; has been aoing promotional and sales development 
work for past thirty years (not life insurance) and wishes to enter 
life insurance field left in 1907; age 55, good health, college educa- 
tion, married, very good references. 


L131—Mortgage or trust department, quasi legal or legal with future 
opportunity; lawyer, some public experience; $150 monthly to start; 
high school, but not college graduate, member of Bar, law degree from 
Indiana Law School; age 34, single, middle west preferred; very good 
references. 


L132—Branch or Home Office Cashier, seven years insurance experi- 
ence, starting as cashier; C.L.U. degree; $250; now in south, age 32, 
married, one child, very good references 

L133—Agency management home office; ten years’ fraternal experi 
ence; wishes to enter legal reserve field; prefers north west; age 37 


married, college degree, very good references. 


L134—Home office agency department, previous experience as agent, 
general agent and branch manager in field, (good references); prefers 
Pacific Coast territory, or South; salary $2,400 to begin; age 30, mar- 


ried, one child, very good character references. 


L135—Mortgage or Real Estate Department of large company or Office 
Manager of small, growing company; 26 years of experience in account- 
ing, office procedure and finance; age 50, married, children, very good 
references. 


L136—Advertising and publicity, 12 years, reporting and advertis- 


ing experience; $50 weekly to start; in Middle West; age 33, mar- 
ried, two children; very good references. 
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L137—Home office or department manager, cashier, junior executive 
position, 9 years’ such. experience, as secretary small company; auditor; 
now in Southwest; age 30, single; very good references. 


L139—Executive Department; lawyer, title, mortgage, trial, accounting, 
tax and sales experience; ten years’ varied experience; B.S. and L.L.B. 
Degrees; age 36, married, very good references. 


L140—Sales and Service supervision—life or accident insurance; college 
graduate, age 39, married. Salary desired, $5,000; territory New York 
preferred but no objection to travel. Ex-mathematics teacher, but past 
11 years in life. insurance. Very good references. 


L141—Position wanted as Actuary, Accountant or Secretary; no objec- 
tion to traveling; age 47, married, two children, college graduate. Very 
good references, 


L142__Auditor or accountant, any territory, now in Middle West, 
20 years such experience, let out by merger; familiar with home office 
statements (incl. acc. & health) and agency accounts; age 38, mar- 
ried, children, high school education, extremely gogd references. 


L-143—Office manager or assistant, home office or agency; $200 monthly; 
14 yrs. such experience, actuarial, investment and miscellaneous; any 
territory, now in middle west; age 42, not married, U. of Ill. graduate (also 
passed seven parts of L.O.M.A. institute exams); good business, very good 
personal references. 


Li45—Bond analyst, specializing in municipal securities; seven years 
such experience, covering institutional portfolios, and foreign travel; well 
versed in economics and public finance; voluntarily left previous posi- 
tion; age 33, N. Y. U. graduate; very good references. 


L146—Secretarial position, $175; 22 years such experience, including 
7 years to vice-president large company in west; now in east; woman, 
age 41, not married, extremely good references. 


L147— Actuarial or statistical; several years such experience; prefers 
Middle West but will go anywhere; M.A. degree Univ. of Michigan; 
age 29, married, very good references. 


L148—Auditor, cashier, or traveling auditor; any territory; has been 
located in Ohio; $2,000; 22 years such experience, company now out of 
business; age 55, married; business school; very good references. 


L149—Agency manager, or home office, or corporation insurance depart- 
ment; 20 years varied experience, teaching and field; C.L.U.; L.L.B.; 
married, 2 children; very good references. 


L150—<Actuarial or statistical department; A. B. and A. M. degrees in 
mathematics at Univ. of Michigan; also accounting; passed Part 1 of 
actuarial exams.; age 21, Jewish, now in middle west; very good 
references. 


L151—Agency organizer, superyisor, or educational; 19 years’ ex- 
perience, largely with company not now in business; now in middle 
west but will go anywhere; salary $3,600; age 40; married, no chil- 
dren, very good references. 


L152—Building management, maintenance engineer; salary $3,000; 
in east, college graduate, engineer, real estate construction and main- 
tenance experience; age 37, married, 1 child, very good references. 


L153—Mortgage or real estate department; lawyer, 36, married, 10 
years general experience and three years specialization in examination of 
titles, Illinois; very good references. 


L154—Actuarial or statistical department, part time for summer, in 
Chicago or Des Moines; $20 weekly; 2 students at Northwestern Uni- 
versity, actuarial course; age 21, Christian, very good student references. 


L155—Home Office agency position, executive small company or assist- 
ant in larger, especially qualified for Sales Training and Educational 
Director duties. Any territory, now in New York; 18 years Life Insur- 
ance sales experience in field, Home Office, and Agency Management; 
resigned last connection, age 44, married, very good personal, good 
business references. Salary desired $6,000. 


L156—Policyholders service dept. or similar- 23 years varied home office 
experience smaller companies, in middle west; age 39; married, child, 
very good references. 


L157-—-Actuarial or statistical work, anywhere, now in Canada, just 
graduated with honors in mathematics, University of Western Ontario, 
age 21, not jewish, not married, very good references. 
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° Ce eee. dec cndkdcecnedbécedethetdeect 219,827.92 

ACACIA MUTUAL Life Insurance Company, OE EEA LIE Se Oe $100,000.00 
Washington, D. wl Surplus—Unassigned ..............6. 149,067.97 249,067.97 
Official Change UE IIS 5 oioo on ccdedetite..crtvigh causa $2,686,845.55 
1937 Earnings paid policyholders ................06. $10,913.27 
The Acacia Mutual announces that Samuel E. Mooers, who, 1937 Earnings reserved for payment to policyholders 15,175.30 
since the death of the late Ben A. Harlan, has nominally been in | Total policy payments, 1937 ...........eseeeeeeeeeess 208, 631.03 
charge of the District of Columbia branch of the company, has | Policy payments since 1913 ........-...-+ee+eeeeyee+ — 4,240,608.99 


at his own request been relieved of his official duties as Secre- 
tary, to give full time to his agency work. 


AMERICAN Life Insurance Company, 
Detroit, Michigan 


To Appeal Receivership 


The directors of the American Life Insurance Company have 
fled formal notice with the Ingham County Circuit Court at 
Lansing, Michigan, of intention to appeal to the Supreme Court 
of the state of Michigan from the decision of Judge Leland W. 
Carr which ordered receivership of the company and appoint- 
ment of Commissioner of Insurance Gauss receiver. 

It is understood that the appeal will include a request for 
definition of what constitutes an “insolvent” life insurance com- 
pany, the company contending that it is solvent in the ordinary 
sense of that word when it can meet its current obligations as 
against the interpretation of the Insurance Department and the 
decision of the Court that a company is insolvent when liabilities 
exceed assets based on fair valuation. 


AMERICAN UNION Life Insurance Company, 
St. Joseph, Missouri 


Annual Statement December 31, 1937 


ASSETS 
Cash in home office and banks ...........ccceccceees $37,825.86 
Real estate (unencumbered) ...........eeeeeeeeeeees 1,003,446.56 
ee MR es BRED boc cccccdcksccacnccceccees 817,862.79 
Policy loans and premium notes ................605: 628,471.53 
I CS i he id de nteeea tne cubwocoeees 2.019.685 
NE ee ee 103,490.37 
Premiums in course of collection .................. 11,071.84 
I ee ebb ebbeb éecue 19,867.36 
Mn Airdotick coves véacunedébaccaséenecoeess $2.714,055.99 
es er EE ‘cic cde cabatdedddsadedeobececic 27,210.44 
SOS BE MD. 0.0. 66s bebe cece decetéeoscceins< $2,686,845.55 
LIABILITIES 
Legal reserve OM POlleles ..cccccccccccccsccccevcccns $1,662,751.0) 
ee OU a, ok, ccwawelnbads cbedepeue NONE 
Additional policyholders’ fund ...........seeeeeee00 179,359.69 
Premiums and interest paid in advance ............ 16,562.93 
SOY Gd ad de coweteeels 9,968.22 
Reserve for depreciation ......sccccccvccccsccccssees 349,307.82 
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St. Joseph, Missouri, February 1, 1935 
To the Policyholders of 
American Union Life Insurance Company: 

At the direction of the Board of Directors there is submitted 
herewith the twenty-third annual statement of the condition of 
this Company December 31, 1937. Despite the fact that during 
the year last past several adverse conditions arose which could 
not be anticipated or avoided, the results of operations have 
nevertheless been in the main gratifyingly satisfactory. 

The ratio of net assets to policy liabilities has increased to 
138.1 per cent, an increase of 1.1 per cent since 1936, and an in- 
crease of 9.1 per cent in the last five years. 

The company had 3512 policyholders at the end of 1937, and 
the average amount of insurance per policy is $1,669.00—a very 
favorable distribution of risk. The mortality experience con- 
tinues to be highly favorable. The amount of new business writ- 
ten in the year 1937 was considerably more than double that 
written in the preceding year. 

Because of rust which struck the wheat in this section, in 
which the Company's owned farm lands are situated, income from 
those lands is somewhat below expectations for the year, but 
does nevertheless show a substantial increase over prior years, 
and the total income from all sources for the year amounts to 
262,963.73. 

Particular attention is directed to the statement on the preced- 
ing page with reference to dividend payments, to reserve for 
future dividend payments to policyholders out of 1937 earnings, 
which aggregate $26,088.57, in addition to which there was a satis- 
factory increase in unassigned surplus of the Company out of 
earnings for the year. R. L. DOUGLAS, President. 


OFFICERS 

R. L. Douglas, president, chairman of board; W. L. Goetz, vice- 
president; Dr. H. K. Wallace, vice-president, medical director; 
F. W. Rodgers, secretary, actuary; R. D. Head, Jr., treasurer; 
A. L. Guitar, assistant secretary; Brown, Douglas & Brown, coun- 
sel. 


DIRECTORS 


R. L. Douglas, W. L. Goetz, F. L. Goetz, St. Joseph, Missouri; 
J. B. Dillingham, Platte City, Missouri; G. J. Stevenson, Tarkio, 
Missouri; A. J. Hitt, Maysville, Missouri; C. H. Wallace, L. R. 
Forgave, H. K. Wallace, A. L. Guitar, F. W. Rodgers, St. Joseph, 
Missouri. 


ATLANTIC Life Insurance Company, 
Richmond, Va. 


Richards Resigns 
Robert G. Richards, who has been agency secretary of the 


Atlantic Life Insurance Company of Richmond, Virginia, since 
1927, has resigned to join the advertising agency of Livermore & 


Continued on next page 
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Clever publicist is I. N. (Ike) Fender, Banakers'ifeman 








——— 


in Gladewater, Texas. Production leader of his Com- 
pany for the week ending June 22nd and thereby re- 
cipient of a congratulatory telegram from Director of 
Agencies W. F. Winterble, Mr. Fender le: newspaper 
readers of his town in on the message, reprcducing it as 
the central item in a quarter page ad. Smart Mr. Fender 
told newspaper readers little credit was due him for the 
accomplishment; he gave them all praise for his weekly 


production of $44,500. 
—_—— B LC——— 


Every wife has the right to ask her husband, 
A. F. 


Smith, San Francisco, Bankerslife Agency Man- 


“Where do I stand if you die tonight?” 


ager in the Golden Gate City, is authority for 
that statement. Mr. Smith urges members of 
his Agency to ask prospects what answer they 
could give should their wife ask the question. 


——— BL C——— 


A tough hombre is the Jungle Buffalo, habitat of far- 
off India. 
leather made from Jungle Buffalo hides “can take it. 


His hide’s as tough as his disposition hence 
Bankers Life of Iowa, seeking a leather for its popular 
key container which will stand up under hard usage, 
selected Jungle Buffalo. Enthusiastic praise is reaching 
the Company from thousands of men who have received 
the new Jungle Buffalo key containers through the Bank- 


ers Life Direct Mail Advertising plan. 
——— bh]. ¢——_ 


Ainsworth, Nebraska—population 1,378—has 
a crack high school basketball team, runner-up 
Each 


member of the 7-man squad is a Bankers Life 


for the state championship last season. 


policyholder. 


BANKERS LIFE 


DES 


Established -. ee. O M Pp AN 2 











ATLANTIC Life Insurance Co.—Continued 


Knight, for whom he will act as copy and plan executive at the 


firm's Providence, Rhode Island, office, specializing in lif, 
ance accounts. 


Insurance Company. 


BANKERS Life Company, 


Des Moines, lowa 


Harper Named 


George A. Harper of the tankers Life of lowa Sales training 


department has been named Agency Field Supervisor for the 


company. In his new capacity Mr. Harper will assist the com 
pany’s agency managers, especially in their recruiting and traip. 
ing problems. 

Upon receiving his B.S. degree from Iowa State College in 194 
Mr. Harper entered the life insurance business in New York City 
Two years later he came to the home office of the Bankers Life 
where he has since been active in service to the fleld organiza 
tion, and especially in the development of the company's sales 
training course. During the first six months of this year, Mr 
Harper was acting agency manager in charge of the company’s 
Cleveland office. 


JUNE BUSINESS 


Bankers Life of Iowa production in June—president’s month 
was by far the best for any month of this year, the total of &. 
059,160 exceeding that of the next best 1938 month by 31 per cent 


BUILDING CONTRACT LET 


President Gerard S. Nollen announces that the contract for th 
erection of the company's new home office building has been let 
to Arthur H. Neumann & Brothers, Des Moines contractors 

President Nollen also said that the cost of the structure is ex 
pected to be near one-and-one-half million dollars. 
will get under way early this fall. Tinsley, McBroom & Higgins. 
Des Moines architects, are rapidly completing detailed plans and 
working drawings. 


Construction 


BERKSHIRE Life Insurance Company, 
Pittsfield, Mass. 


Increases Annuity Rates 


The Berkshire Life has adopted the so-cal’ed “Standard” 
schedules (see editorial section) of annuity rates effective July 1, 
1938. The company issues the Life Annuity, the Cash Refund An 
nuity and Instalment Refund Annuity in addition to the Joint and 
Last Survivor Annuity. The same schedule is being used by other 
companies, such as the John Hancock, Aetna Life, Connecticut 
General, etc. 


CANADA Life Assurance Company, 
Toronto, Canada 


Mitchell President; Other Changes 


Executive changes announced by the Canada Life Assurance 
Company in early July are the most far-reaching in the §0-year 
history of that organization, company officials state. 

The new appointments will entail no change in administrative 
policy, it was pointed out. For the most part they represent 4 
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insur- 
Livermore & Knight have been active in life in- 
surance advertising for more than twenty years, and handle the 
national advertising account of the John Hancock Mutual Life 
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re-allocation of titles. All those affected — 
pave been with the company over a period 





ie af the 

fe in of years. Only one retires from active serv- 
© Insur- . , , : 

1 life ip. ie, and he will still be available in an 


indle the advisory capa ity. 2 : 
ual Life The announcement was not entirely unex- The Colu bian National 
pected. It has been rumored for some time mM 
that Leighton McCarthy, K.C., planned to 
retire from the presidency and to assume OFFERS ITS 
ess arduous duties. He became president 
in 2928, and primary responsibility for 3 P 1 
suiding the company through the depres- Lggesl Oney alt [ e 
sion years has rested on his shoulders, The 
fine position of the company today is re- 
garded as a marked tribute to his leadership. 
As approved by the board of directors, the 
changes are as follows: 





training H. C. Cox, chairman of the board of di- 
for the rectors, becomes chairman of the London : 
he com hoard, in Great Britain. 
dl train. Leighton MeCarthy, K.C., president, be- 
comes chairman of the board of directors. 
in 1924 A. N. Mitchell, a vice-president and gen- 
rk City eral manager, becomes president. E. R. 
rs Life. Wood continues as vice-president, a position 
rganiza he has occupied for many years. 
'S Sales Wm. Hastie, assistant general manager 


ar, Mr. and treasurer, and S. C. McEvenue, general 
npany’s superintendent, become general managers. THE MINI ITE. MAN 
Ww. A. P. Wood, assistant general mana- 


ger and actuary, retires from active service, 
but will continue with the company as con- 


sulting ac y. 
nonth yg associate actuary, becomes PREMIUM —_— AGE 35 


of $6. actuary. 
er cent E. C. Gill, assistant treasurer, becomes 


treasurer. Minute Man Minute Man 


W. J. Beattie, executive assistant, becomes 


assistant to the president. Alone with 15-yr. F ily 


for the R. J. Trenouth, assistant superintendent, 

een let becomes associated with R. G. MeDonald as s r 

Ps, superintendent. Income Ride 
iS @X- 


in $ ] 4 92 $ ] 9.87 
COLUMBIAN NATIONAL Family Income Premium 
Life Ins. Co., Boston, Mass. 
Payable for only 10 years 


Favorably Examined 


This company has been examined (regular 

triennial examination) by the Insurance Th Vi N 

Department of Massachusetts, and in the e : OLUMBIAN ATIONAL 
examination Mr. Sackman of the New York ) 

Department participated. The date of the LIFE INSURANCE COMPANY 


efXamination was December 31, 1936, but 



























a it was not completed and the report re- HOME OFFICE 1 VEW ENGLAND INSTETUTION 

id An. @ Hased until April 2, 1938. While the ex- ey ee 

nt and aminers went into detail concerning the 

other various items of the company’s report, the 

ecticut het changes made were very small. Assets 
were reported as $42,475,046, a reduction of $26,406 from the figure Because of the late date of the examination, we are not repro- 
reported by the company. The company has reported a surplus of | ducing any of the financial exhibits involved, but we are repro- 
$900,000, in addition to its capital stock of $2,009,000 and special ducing some of the comments of the examiners regarding the 
eect meen carpeted ay ae ees Gene : American Investment Securities Company, the holding company 
$69,619. If the two funds are to be considered comparable in total  rcmttneneag ete oe salad eet eg on rene 
there was a reduction of $15.223 aceer with -aien thee of 0 date of the examination, the American Investment Securities Com- 

( oe, A y small one in view of the nen =o Gor : 
large amount of surplus involved. However, the examiners set up ORY CWRTE TENSES CRATES OF TECK “ anderen — wan & 
some other funds, and it is not possible to make an exact com- me Ele WesENnaee Company, Te Te Saas Seng Cate 
parison. uted among 630 shareholders. The contract which the American 
In the matter of capitalized interest, the examiners stated that | ™vestment Securities Company has with the Life Company, under 

ranee up to 1934 it was not the practice of the company to take credit which it advanced large sums of cash money to finance the Life 

)-year for this, but in 1934 the statement the company took credit for over | Company in its early history, has been revised from time to time, 
$300,000 of such interest. This practice was continued in 1935 and the comments of the examiners show what the most recent 

eative and 1936, but discontinued again as of January 1, 1937. The prac- changes have been. 

ent a tice of the company is set forth in our own report, and the 
amounts capitalized for the year 1937 are small. Continued on next page 
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EFFERSON STANDARD LIFE INSURANCE COMPANY 


~ 


FREENSBORO. NOR { AROLINA 





INCREASES 
AND 


DECREASES 


For five years Protective Life has shown 
increases in its average size policy; and 
during those same five years has shown 
decreases in its lapse ratio. 

This means two things: 

1. Protective Life agents are earning 
more first year and renewal com- 
missions. 

2. Protective Life’s campaign to 
make its agents “quality con- 
scious’ is getting results. 

Protective's 1938 sales, compared to 1937, 
at the end of April were far above the aver- 
age for the country. 





LiFe INSURANCE ©. 
William J. Rushton, President 
BIRMINGHAM, 











COLUMBIAN NAT'L Life Insurance Co.—Continued 
AMERICAN INVESTMENT SECURITIES COMPANY 


“Under date of December 5, 1906, the Columbia National Life 
Insurance Company entered into a contract with the America 
Investment Securities Company whereby the Securities Company 
assumed certain expenses of the Columbian over a period of years 
ending Septemer 11, 1932, and in return was to receive certajp 
income from the company during that period and thereafter g» 
long as the policies in force September 11, 1932, should remajy 
outstanding. 


“Previous reports of examination of the Columbian National 
have shown how payments were made under the contract and 
that on November 30, 1933, the amount then due and accrued ty 
the Securities Company was $508,533.85. At the close of 1933 the 
liability had increased to $525,370.69 made up as follows: 


Balance of amount due for 1931 ................00005: $107, 946.4) 
SS GED BD Bee Cescccevcocccccsecceneseeccesees 215,382.98 
ce CS ateseteccenécoecetsacctetes sees 202,.42.0 

Dt pedinnn -chbeungctabedead as basees atteee ce eonhe $525. 370. 


“This amount was carried as a liability in the company’s ap. 
nual statement for 1933 and in January, 1934 a payment of $1. 
000 reduced the amount to $425,370.69. In December, 1934 the of 
ficers of both companies deemed it advisable to eliminate th 
Columbian's liability on December 3ist. Therefore an offer was 
made by the directors of the Securities Company and accepted by 
the Columbian that after the payment of $26,000 by the Colum 
bian, no further liability should exist in 1934 and only, in futur 
years, when the insurance company’s mortality experience is less 
than 75% of the tabular expected mortality, with liability limited 
to $50,000 in any one year. The payment of $26,000 was mak 
and no liability carried in the insurance company's annual stat 
ment. In December, 1935, a similar offer was made and accepted 
involving a payment of $200,000 by the Columbian. 

“This department questioned whether this procedure eliminated 
liability on the part of the Columbian and in an attempt to def 
nitely discharge all liability accrued up to December 31, 1936, 4 
compromise settlement on a 50% basis was agreed upon between 
the Securities Company and the Columbian. Not until that tim 
were the amounts due under the contract for 1934, 1935, and 199 
computed. When these were determined by the company, the 
amount to be settled was made up as follows: 
$199,370.69 resulting from operations previous to 

1934, due December 31, 1935 (except for 

vote of December 27, 1935) with interest 

BEG Sb odeseccevevccecseovocesesoecseseses $207 346.0 
$195,207.00 resulting from the operations of 1934 due 

December 31, 1934 (except for vote of De- 

cember 27, 1934) with interest at 4%...... 210), 824.0 
$167,210.00 resulting from the operations of 1935 due 

December 31, 1935 (except for vote of De- 


cember 27, 1935) with interest at 4%...... 173.808.0 
$142,722.00 resulting from the operations of 1936, due 

i i PE ina. wie een adaek bhoanba 142, 722.%) 

Se» Sebwdbs dub cwsdddedocedkeccedeetobe $734, 790.0 


“Upon payment of $357,395.00, 500% of the total amount shown 
above, the officers of the Securities Company executed in favor 
of the Columbian a release “from all liability accrued up to the 
end of December 31, 1936, both absolute and contingent, arising 
under the contract ... providing however that beginning January 
1, 1937, said Insurance Company shall be obliged to pay under 
this contract that percentage of all premiums received by the 
Insurance Company on and after January 1, 1937, upon policies 
which were in force September 11, 1932, provided by said contract 
and the so-called Wolfe amendment.” 

“The contract provides for the payment of 42%% of the load: 
ing on all premiums collected each year on the policies written 
from 1906 to September 11, 1932, The Wolfe amendment of 191 
provided substantially that if the loading on policies issued after 
the original contract was issued differed from the scale in foree 
at that time a mean between the new and the old should be used. 
Many changes have been made since then and data has not bee! 
kept by the company in ‘such a way that it has been possible to 
carry out the provisions of the amendment with absolute acct 
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racy, but the company’s method is believed to have produced re- 
sults which are approximately correct and acceptable for practical 
purposes. The examiners were informed that the data necessary 
for an accurate calculation is now available on Hollerith cards 
and will be used in the future, 

Continued payment of 424% of the mean loading is a drain on 
the insurance company because in many instances there are no 
loadings and in some cases negative loadings on a large part of 
the business, so that other earnings of the company must be 
used to make up any deficiency. The amounts due will decrease 
each year as the policies are terminated but will probably con- 
tinue for many years. 


Still Full Level Premium 


Our publications for this year illustrate rates and values on 
the Columbian National on the Modified Preliminary Term basis, 
New Jersey Standard. A similar reference is made in our Chart 
of Recommended Life Companies. The change, however, is still 
awaiting the approval of the Massachusetts Insurance Depart- 
ment, until which time the company is continuing to reserve on 
the full level basis. 


CONNECTICUT GENERAL Life Insurance Co.., 
Hartford, Conn. 


New Annuity Rates 


Effective July ist, this company has adopted the new increased 
standard Annuity rates used by many companies (see editorial! 
section). The new rates are the same as the ones used by the 
Aetna, John Hancock, and Prudential. 


CONNECTICUT MUTUAL Life Insurance Co.., 
Hartford, Conn. 


New Juvenile Forms 


This company announces July 1, 1938 it is offering Juvenile 
insurance on three plans—Endowment at 60, 20 Pay Endowment 
at 60 and 20 Year Endowment. The contract provides for the 
usual maturity benefits and settlement options, dividends, loans, 
cash values, etc. The main point of difference is that prior to 
age 10 the amount payable at death is the sum of the premiums 
paid. At age 10, without evidence of insurability, the death bene- 
fit is increased to the face amount of the policy. A supplementary 
protective contract makes it possible for the company to waive 
premiums until the child reaches age 21, in the event of the par- 
ent’s prior death. Disability or double indemnity benefits, how- 
ever, are not issued. Provision is made for paid-up insurance 
without return of premiums in event of lapse after two annual 
premiums have been paid. Level annual premiums are payable 
throughout the premium paying period, and semi-annual or quar- 
terly instalments may be allowed provided they are not less than 
$10. Until the insured reaches nearest age 10, all rights and 
privileges under the policy belong to the applicant and may be 
exercised by the applicant without the consent of any other per- 
son. After nearest age 10, or at the prior death of the applicant, 
the insured has a right to exercise all rights and privileges pro- 
viding that during minority the written consent of the person 
designated by the applicant and named in the policy will be 
required, 

The supplementary contract provides that upon the death of the 
applicant for the Juvenile policy the company will waive payment 
of all premiums on the policy becoming due after the death of 
the applicant and prior to the policy anniversary on which the 
child attains nearest age 21. The contract also provides for 


Continued on next page 
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New Capital 


More and more new capital is 
taking advantage of the limitless 
opportunities offered by the South. 


Liberty National underwriters 
continue to grow with the growing 
South. 


LIBERTY NATIONAL LIFE 
INSURANCE COMPANY 
BIRMINGHAM ALABAMA 


FRANK P. SAMFORD, President 











COLORAOO 





The vacation capital of America - and unusually fine 
hotel accommodations at the Shirley -Savoy - only a 
few minutes ride from all the glories of Colorado. 
Air-Conditioned Shirley Tavern and Coffee Shop. 
Convenient parking in the SHIRLEY GARAGE. 


J. EDGAR SMITH, President 
IKE WALTON, Mang. Dir. ED. C. BENNETT, Mgr. 


400 ROOMS FROM $2. 
HOTEL 


SHIRLEY-SAVOY 


BROADWAY AT SEVENTEENTH 
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omtort .. 


IN WASHINGTON 


... AIR CONDITIONED 
BEDROOMS, RESTAURANTS, 
LOBBIES ... 


Prevail at the Capital’s Modern Hotel 


Single Rooms from $4 * Double 
Rooms from $6 * Naturally Ven- 
tilated Bedrooms, if Preferred. 


MAYFLOWER 


WASHINGTON, D. C. 
R. L. POLLIO, Manager 


NEW YORK OFFICE: 
521 Fifth Avenue MU rray Hill 6-2386 
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CONNECTICUT MUTUAL Life Ins. Co.—Continued 


waiver of any premium other than the first premium on the policy 
and the agreement which became due within thirty-one days prior 
to the death of the applicant. If any premium shall have been 
paid, the company will refund an amount equal to such premium. 

Age limits on the new forms are actual age 4% years (rated 
age 5) to actual age 9% (rated age 9). Children above age 9% 
may apply for insurance on the regular forms. The maximum 
amount issued is $10,000 on boys, $5,000 on girls an® the minimum 
policy is $1,000. 

Illustrative tables of rates and values follow: 





JUVENILE FORMS—TABLES 


Endowment 60 Age 5 6 7 S 9 
PD cn caine da $14.22 $14.82 $15.46 $16.13 $16.85 
Cash value year 2 .69 1.75 4.86 8.04 401 


5 44.43 42.26 39.86 37.22 34.32 
10 92.93 91.57 90.10 SS.51 86.79 
20 202.62 204.96 207.46 210.14 213.02 


Supplemental Contract—(Annual premium) 


Age 30 2.52 2.39 2.27 2.15 2.02 
50 6.31 5.83 5.35 4.87 4.40 


Endowment 60—20 Payment 


PUGMESNER a 6ccccccode $22.79 $23.58 $24.42 25.30 $26.23 
Cash value year 2 16.71 18.15 21.66 25.25 21.78 


5 86.28 85.47 84.41 83.08 81.47 
10 186.30 187.59 188.79 189.88 190.86 
20 433.23 441.73 450.51 4%.60 469.00 
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Supplementary Contract—(Annual premium) 
Age 30 3.47 3.26 3.05 2.84 ° 63 
50 9.54 8.72 7.91 7.13 6.35 


20 Year Endowment 


PEER. ccctcvnneas $46.11 $46.51 $46.95 S744 $47.9 
Cash value year 2 56.04 56.78 59.58 62.46 58.63 

» 188.90 187.19 185.02 182.39 179.97 
10 415.00 413.89 411.54 409.45 10.71 
20 = =1,000,00 1,000.00) 1,000.00 1,000.00 1 000.09 


Supplementary contract 
Age 30 6.06 5.51 1.99 4.49 4.0] 
50 18.35 16.28 14.32 12.50 10,89 


New Annuity Rates 


This company has adopted new annuity rates as of July Ist. 
these being the so-called New Standard Rates, similar to the John 
Hancock which we have already illustrated in this magazine. 


New Business 


Although new business for the first six months of this year of 
$44,035,704 is down 11.6%, the company states a relatively small 
amount of terminations has resulted in a net increase of insur- 
ance in force of $14,006,344 since the first of the year. This is 
the thirty-eighth consecutive month in which the Connecticut 
Mutual has registered an increase in insurance in force. The 
present grand total of $993,147,412 is a record high for the com 
pany. 


CONTINENTAL AMERICAN Life Insurance Co., 


Wilmington, Delaware 


New Annuity Rates 


This company has adopted new annuity rates as of July Ist, 
these being the so-called New Standard Rates, similar to the 
John Hancock which we have already illustrated in this maga- 
zine. 


Business Increase 


Continental American Life Insurance Company completed the 
first six months of 1938 with a 12.1 per cent lead in new paid-for 
business over the first half of 1937. Figures for the month of 
June show a 10 per cent gain over June, 1937. 


COSMOPOLITAN MUTUAL BENEFIT 


Association, 


LINCOLN NATIONAL AID Association, 


Minnec Convicted 


The Lincoln National Aid Association of Berwyn, Illinois, and 
the Cosmopolitan Mutual Benefit Association of Hammond, In- 
diana, were so-called not for profit mutual benefit associations, 
the former having been chartered under the laws of Delaware, 
and the last named having been chartered under the laws of In- 
diana. Both companies were operated from an office at Berwyn, 
Illinois, but the Cosmopolitan Mutual Benefit Association, during 
the past few years, has been receiving mail through the post of- 
fice at Hammond, Indiana, which became necessary when the 
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Cosmopolitan Mutual Benefit Association, which was chartered 
under the laws of Illinois, was ousted from doing business in 
that state. 


These companies were operated by John M. Minnec, who pre- 
yiously operated the Cosmopolitan Mutual Benefit Association of 
Illinois and the American Peoples Mutual Benefit Association of 
Illinois, which were ousted from that state about five years ago. 
The Post Office Department has issued five fraud orders against 
various enterprises conducted by Minnec during the past five or 
six years, 


John M. Minnee was indicted in Chicago, Illinois on November 
19. 1937, under 16 counts charging the use of the United States 
mails to defraud, in connection with the operation of the Cosmo- 
politan and the Lineoln National Aid Association. He was ac- 
cused of swindling 2,000 people out of $75,000 through these asso- 
clations. He was convicted on all 16 counts in federal court on 
June Sth, and after a plea for a new trial was refused, was sen- 
tenced to four years in the Federal penitentiary at Leavenworth, 
Kansas, and fined $500, 


EQUITABLE LIFE ASSURANCE SOCIETY 
of the United States, New York, N. Y. 


Six Million Group 


Under a new group insurance arrangement just placed in effect, 
more than $6,000.00) of group life insurance is now provided for 
approximately 4,700 hourly-paid and salaried employees of The 
American Sugar Refining Company and its domestic subsidiaries, 
according to an announcement made by J. F. Abbott, president 
of the company. The same arrangement provides for accident 
and sickness insurance for about 3,500 hourly-paid employees, 


The cost of the insurance is being borne in part by the com- 
pany and in part by the insured employees. More than 90 per 
cent of eligible employees have subscribed for this insurance, 
according to the Equitable Life Assurance Society of the United 
States, 


NEW INCREASED ANNUITY RATES 


(Effective July Ist, 1938) 
Annuity Purchased by $1,000 Single Premium 
(Participating, but dividends not yet available) 


Instal- Instal- 

ment ment 

Life refund Life refund 

Age annu. annu., Age annu. annu, 
neh women an. pay. an. pay. men women an. pay. an. pay. 
20 $35.15 $34.64 53 5S 58.84 $52.39 
20) 25 36.45 30.82 5 og 60.24 53.29 
2 30 38.08 37.23 as 60 61.71 54.22 
30) 35 40.12 38.903 D6 1 63.27 55.20 
32 37 41.07 39.70 57 62 64.91 56.21 
33 38 41.58 40.10 58 63 66.64 57.27 
34 39 42.12 40.52 ng (4 68.47 5S.37 
35 4) 42.68 40.96 60 65 70.41 59.51 
36 41 43.26 41.41 61 66 72.46 60.71 
37 42 43.87 41.88 62 67 74.64 61.95 
3S 43 44.51 42.37 63 6S 76.04 63.25 
39 44 45.18 42.88 64 69 79.38 64.60 
40 45 45.88 43.40 65 70 81.97 66.02 
41 46 46.61 43.95 66 71 84.73 67.49 
42 47 47.38 44.51 67 72 S7.65 69.02 
43 48 48.18 45.10 68 73 90.76 70.63 
44 49 49.03 45.71 69 74 04.07 72.31 
45 50 49.92 46.34 70 75 97.60 74.05 
46 51 50.84 47.00 71 76 101.36 75.88 
47 52 51.82 47.69 72 77 105.36 77.80 
48 53 52.85 48.40 73 78 109.65 79.78 
49 D4 53.93 49.13 74 79 114.22 81.87 
50 55 55.06 49.90 75 80 119.10 84.05 
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THE HOME LIFE INSURANCE 
COMPANY OF AMERICA 


Protects the Entire Family 
| Home Life agents are equipped 
to serve every need for life in- 
surance. Modern policies are 
issued, on both Industrial and 
Ordinary plans, from birth to 64 
next birthday. 








i 
| | A Policy for 





Basil S. Walsh 


President Every Purse 
H and Purpose 


Bernard | L. Connor 
Secretary 


INDEPENDENCE SQUARE 


John J. Gallagher 
Treasurer 





51 D6 56.26 50.70 76 Sl 124.33 86.31 
52 57 57.52 51.53 77 82 129.94 SS.69 
7s S3 135.0% 91.21 
79 St 142.39 93.77 
SO S5 149.30 96.49 
S1 156.74 99.36 
2 164.77 102.30 
S3 173.40 105.39 
S4 182.72 108.66 
SS 192.75 112.07 


EQUITABLE Life Ins. Co. of lowa 


Des Moines, lowa 


June Business 


The Equitable Life Insurance Company of Iowa enjoyed in 
June its best business volume since September, 1937, with a total 
paid business, including annuities, of $5,206,086. 

Paid production in June was dedicated to Robertson G. Hunter, 
vice president and actuary of the company who in 1938 is com- 
pleting twenty years of service as an Equitable of Iowa official. 

The leading agencies on a paid-for basis during June were: 
Los Angeles, R. L. Hoghe, Agency Manager; Rice Agency, P. B. 
Rice, General Agent; Kansas City, H. A. Hedges, General Agent; 
Des Moines, Grady V. Fort, General Agent; and New York City, 
Hoey and Etlison Life Agency, Incorporated, General Agents. 

G. W. Randall, Los Angeles, led the field with a personal paid 
total of $101,750. R. R. Coudert, New York City, ranked second 
in paid volume with $98,5C0 while C. P. Spahn, Chicago, G.I.P.; 


Continued on next page 
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SYSTEMATIC... 





The Modernized Systematic Savings 
Policy 


An endowment policy that permits a policy- 

owner to build up a savings fund with a guaran- 
| teed interest rate of 344%. . . Permits with- 
drawal of that fund at any time. . . Provides 
payment of the fund in addition to the face 
amount of the policy to the beneficiary if policy- 
owner's death interrupts the savings plan... . 


Ask About It 


BANKERS NATIONAL LIFE 
INSURANCE COMPANY 








Home Office Montclair, N. J. 
Ralph R. Lounsbury Wm. J. Sieger 
President Vice Pres. & Supt. of Agencies 




















EQUITABLE Life Insurance Co. of lowa—Continued 


L. J. Beaucage, Portland; E. P. Messinger, Detroit; and R. H. 
Sheldon, Los Angeles, each paid for more than $50,000 of business 
in June. 


J. R. Higgs, veteran New Ulm, Minnesota, representative whose 
contract dates back to 1910, led the field in the number of pre- 
paid cases secured in June with a total of twenty-five. 


FIDELITY MUTUAL Life Insurance Company, 
Philadelphia, Pa. 
Annuity Rates Increased 

The Fidelity Mutual Life has adopted the “Standard” schedule 
(see editorial section) of Annuity rates effective July 1, 1938 and 


writes Life Annuities, Instalment Refund Annuities, Cash Refund 
Annuities and Joint and Survivor Annuities. 


GREAT-WEST Life Assurance Company 
Winnipeg, Canada 


Six Months Progress 





According to a statement released by H. A. H. Baker, assistant 
general manager and superintendent of agencies of The Great- 
West Life Assurance Company, that company’s business results 
for the first half of 1938 were the best for some time. New busi- | 
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ness sales during the six months were substantially in excess of 
last year and represented an increase of more than 2% millions 
compared with the average for similar periods during the past 
six years. Excellent results were also reported in business in 
force, with gains averaging more than a million a month for the 
year to date. Business in force for the company now stands at 
approximately 596 millions. 


GUARDIAN Life Insurance Co. of America. 
New York, N. Y. 


New Annuity Rates 


This company has adopted new annuity rates as of July Ist, 
these being the so-called New Standard Rates, similar to the John 
Hancock which we have already illustrated in this magazine. 


HOME Life Insurance Company, 
New York, N. Y. 


Adopts Standard Annuity Rates 


The Home Life has adopted the “Standard” schedule (see edi- 
torial section) of Annuity rates as used by the Aetna Life, Con- 
necticut General, John Hancock, etc., including the schedule for 
Joint Life and Survivor Annuity rates. The Home Life does not, 
however, issue a Cash Refund Annuity, although it does issue the 
Instalment Refund Annuity. 


INDEPENDENT ORDER OF FORESTERS, 


Toronto, Canada 


Indictment Dropped 


In connection with the merger of the Modern Brotherhood of 
America and this fraternal benefit society in 1931, the Govern- 
ment investigated certain commissions paid on the merger, and 
in 1936 a Federal jury convicted Albert Haas of Mason City, Iowa, 
the former president of the Modern Brotherhood, Dr. W. P. Cur- 
tis of Chicago, Frank C. Parnell, Boscobel, Wis., and Willard 
Knight of Michigan; also Clarence A. Parks, an insurance broker. 
The case was appealed, however, and the Government has now 
dropped it, after a decision of the United States Circuit Court 
that the indictment had not been proved. 


ILLINOIS BANKERS Life Insurance Company, 


Monmouth, Ill. 


June Business 


June was another record-breaker in production for the Illinois 
Bankers Life Assurance Company of Monmouth, Illinois, both in 
life and accident and health business. New life business in- 
creased 24.5% over last year, and for the first six months of 1935 
were 35.7% ahead of a year ago. This made the tenth successive 
month of gains over the previous year, and the June sales were 
the largest of any month in the company’s history with the sole 
exception of March this year. 

Accident and health production in June was the largest of any 
month in the 24 years history of that department. Commercial 
salés the first six months of the year ran 55% ahead of a year 
ago. 
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INDIANAPOLIS Life Insurance Company, 


Indianapolis, Ind. 


Favorably Examined 


This company has been examined as of December 31, 1937 by 
the Insurance Departments of Indiana, Illinois and Texas, the re- 
port being dated June 10, and recently released. The examiners 
practically verified the financial statement of the company as 
shown in our Report, beginning on page 524, and the report dis- 
closes no unusual items. For this reason we are not reprinting 
it. The examiners reached the same total admitted assets, viz. 
$20,407,405, set up the $300,000 reserve for investment and mor- 
tality fluctuation used by the company, and showed a surplus 
figure of $1,010,107, this being $5,000 less than the figure shown in 
our report. 


LINCOLN NATIONAL Life Insurance Company, 
Fort Wayne, Indiana 


New Annuity Rates 


This company on August Ist adopts the new table of “Stand- 
ard” annuity rates already adopted by other life companies and 
illustrated by us in this issue. 


Regional Convention 


The eastern regional convention of the Lincoln National Life 
Insurance Company was held July 13, 14 and 15 at the Grand 
Hotel, Mackinac Island, Michigan. More than 350 star salesmen, 
their wives, home office officials, and guests were present. The 
home office group included: 


Arthur F. Hall, president; A. J. McAndless, executive vice pres- 
ident; A. L. Dern, vice president and director of agencies; C. F. 
Cross, second vice president and manager of agencies; Dr. W. E. 
Thorton, second vice president and medical director; S. C. Kat- 
tell, secretary and actuary; J. D. Frank, associate general coun- 
sel: J. J. Klingenberger, agency secretary; W. T. Plogsterth, 
director of field service; J. P. Carroll, superintendent of agencies; 
A. H. Hammond, superintendent of agencies; W. C. Brudi, agency 
auditor; D. B. Semans, chief underwriter; C. R. Ashman, associate 
actuary; W. O. Menge, associate actuary; F. L. Fisher, advertis- 
ing manager, and G. M. Bryce, manager, new business department. 
The company's photographer, Mr. Sheldon Hine, took the pic- 
torial record of the meeting. 

For several months preceding the date of this meeting, field 
men were asked to suggest program subjects they would like to 
have discussed. The results of this search for live topics were 
incorporated in the program. 


MANHATTAN Life Insurance Company, 
New York, N. Y. 


Yearly Renewable Term Issued 


Effective July ist the Manhattan Life has announced a new 
Annual Renewable Term policy issued between the ages of 21 
and 55 (for new issues), renewable to 60 at which date it auto- 
matically converts to the level rate life plan. The policy may be 
converted at any time without examination prior to age 60. Dou- 
ble indemnity and disability waiver of premium may be included, 


Continued on next page 
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Each step in our carefully charted Agency 
program is directed toward the successful 


building of the men in our Agency organ- 
ization. 


We know that it is only through the advance- 
ment of each individual within our ranks 
that this Company can grow. 


If you look at the record of accomplishment 
of the Guarantee Mutual Life during the past 
three years—you will have the story of the 
worthiness of our Agency program and of 
the building of men within our ranks. 


Let us tell you more about it. 


A. B. OLSON, Agency Vice President 


GUARANTEE MUTUAL 
LIFE COMPANY 
OMAHA, NEBRASKA 
Organized 1901 
LICENSED IN TWENTY-ONE STATES 

















Ga Rsaticn 
Cite 


Enjoy Chicago's out- 
standing program of 
summer sports and enter- 
tainment while living in the distinctive at- 
mosphere of one of the world’s finest hotels. 


Blackstone 


MICHIGAN AVENUE, CHICAGO 
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... Lurking Menace — 





With deadly, silent cunning, 
civilizations relentless foes — 
worry, failure, poverty, disease, 
death — stalk to take their toll 


of human happiness. 


The prudent man erects about 
himself and his family the 


impregnable barrier of life 


insurance, properly planned. 


with the help of the conscien- 
tious and well - informed 


insurance representative. 





GIRARD LIFE 


INSURANCE COMPANY OF PHILADELPHIA 
OPPOSITE INDEPENDENCE HALL 





MANHATT f . 28 8.7] 2.31 Ns) 4.79 1. 5.10 56.65 673 6.06 
ATTAN Life Insurance Company—Continued i: 7 ee, aS oe ° 01 
30 S.S5 2.35 *And over by attained age. 
but not the monthly income disability. In the event of conversion 31 8.91 9 36 
with the waiver of premium feature, only the Ordinary Life plan 32 S99 2 38 
may be chosen, but a higher plan may be taken if a medical ex- 33 9.12 ® 42 
amination is satisfactory. A table of premiums, etc. is shown 34 9.29 2.46 
following. a 9.45 2.50 
The company also announces a new Joint and Survivorship Ah- ot 9.69 2.57 
: . . . > - o » ' 7 c 4 on 
nuity Option, which will pay during the lifetime of the insured 34 9.95 2.64 
and one other named beneficiary, so long as either shall survive. 3S 10.24 2.71 
, a 39 10.57 2.80 
rhe company also announces that its Semi-Endowment at 75 40 10.97 291 
plan will be issued on the standard basis as well as preferred. " ~~ 
: ‘ m 41 11.39 3.02 
Rates on the standard basis at ages 20, 30, 40 and 50 are, for - 
2 11.89 3.15 


annual premiums, $15.44, $20.15, $29.07 and $44.82. 
43 12.42 3.29 
44 13.02 3.45 





YEARLY RENEWABLE TERM 45 13.69 3.63 
46 14.41 3.82 
47 15.25 4.04 
Par premiums (3%%) 48 16.14 4.28 
Per $1,000—Since July 1 49 = «17.14 4.54 
Extra premiums ov) 18.22 4.53 
51 19.39 5.14 
) s- $< > s 

Dis Dividends 59 2) 99 5.49 
An- Quar- ability Dbl. End of year 53 2° 11 5.26 
Age nual terly Age WP ind. 2 3 5 G* M4 23 69 6.28 
21 $807 $214 21 $39 $110 $1.37 $142 $152 g155 | © 37 866.72 
2 86821 218) 2G 46. 100 145 148 157 163 | 56t 27.23 8 §=67.22 
23 8.31 2.20 30 57 1.00 1.53 1.57 1.66 1.74 | 57t 29.24 7.75 
24 8.41 2.23 35 73 1.00 1.68 1.75 1.94 2.11 | 58t 31.42 8.33 
2: 8.50 2.25 40 1.04 1.00 2.03 218 251 2.75 | 59t 33.80 8.96 
26 8.57 2.27 45 1.58 1.04 264 289 344 381 | 6Ot 70.10 18.58 

27 8.64 2.29 50 2.71 1.27 3.64 4.03 4.82 5.36 | + Renewal only. 
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MANUFACTURERS Life Insurance Company, 


Toronto, Canada 
Thirty-Five Years in United States 


On June 22nd and 23rd a convention was held at the Hotel Olds, 
in Lansing, Michigan to celebrate the thirty-fifth anniversary of 
the entry of the Manufacturers Life into the United States field. 
On June 22, 1903 the company’s first United States policy was 
issued to a resident of the state of Michigan. It was at that 
time that Robert Campbell laid the foundation for the company’s 
operations in this country where it now has more than $104,000,- 
00 of life insurance in force. In addition to establishing the 
company in Michigan, Mr. Campbell supervised its entry into the 
states of Pennsylvania, Illinois and Ohio. Mr. Campbell, now re- 
tired, was honored at the convention, which was attended by 
insurance men from all over the state of Michigan, and also of- 
ficers of the company from its headquarters at Toronto. 


MASSACHUSETTS MUTUAL Life Insurance Co.., 
Springfield, Mass. 


Adopts Standard Annuity Rates ; 


The Massachusetts Mutual Life has adopted the “Standard” 
schedule (see editorial section) of Annuity rates as used by the 
Aetna Life, Connecticut General, John Hancock, ete., including 
the schedule for Joint Life and Survivor Annuity rates. The 
Massachusetts Mutual does not, however, issue a Cash Refund 
Annuity, although it does issue the Instalment Refund Annuity. 


METROPOLITAN Life Insurance Company, 
New York, N. Y. 


New Agent's Agreement 


A new form of agent's agreement, embodying a revised method 
of compensation for weekly and monthly premium debit business 
has been offered by the Metropolitan Life Insurance Company 
to its 21,0 0 agents in the United States and Canada, according 
to Leroy A. Lineoln, president of the company. For more than 
a year, Mr. Lincoln said, the Metropolitan has been studying 
modifications of its contract with agents with respect to weekly 
and monthly premium debit business in order to bring the 
contract into line with recent developments in the business, 
such as the reduction of the cash surrender value period in 
both new and old industrial policies. 

An agent may either continue under his existing contract or 
accept the new agreement (except in Massachusetts where, be- 
cause of a recently enacted law there can be no choice), the 
announcement said. In order that agents may have ample time 
in which to consider the merits of the respective contracts, the 
company has fixed August 22, 1938, as the final date for decision. 

The procedure followed by the company has been to have the 
managers and assistant managers fully explain the contract. 
Copies of the contract are available to the agent, and the com- 
pany has prepared a set of questions and answers which cover 
the main points on which it was anticipated the agent would 
desire information. 

Mr. Lincoln explained the operation of the contract as follows: 

“Under the terms of the new agreement, the agent's compen- 
sation for weekly and monthly premium debit business is made 
up of three factors—first-year commissions, collecting commis- 
sions, and conservation commissions. 

“First-year commissions are based on the agent’s cumulative 
increase in first-year premiums; that is, the net amount of pre- 
miums on first-year business placed by the agent, less first-year 
lapses. Different rates of commission are paid on endowment 
policies requiring premiums for 30 years or less than on other 
kinds of policies, The rates correspond closely with the general 
basis of commissions for regular ordinary business. 

“Collection commissions are based on the amount of premiums 
collected by the agent, and the rate of collection commission is 
not affected by lapses. 

“The conservation commission is based on the ratio of the 
agent’s renewal lapse rate to the company’s renewal lapse rate 
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| 
| TWO HEADS ARE BETTER THAN 
| ONE AND THREE 
| ARE UNBEATABLE 


Great Southerners and their Company 
have always worked hand in hand, achiev- 
| ing success through mutual cooperation. 
' Expose them to a buying public which holds 
| determinedly to a sense of personal finan- 
| cial responsibility and life insurance sales | 
must go up. ' 
| 
| 
| 
| 





This combination of confidence and loy- | 
alty has given the Great Southern the follow- | 
ing sales gains. ; | 
Ratio of June, 1938, to June, 1937 110.84% | 
Ratio, year to date, 1938 to 1937 105.85% | 
June, 1938, compared to average | 

1930 month 124.18% 


GREAT SOUTHERN 
LIFE INSURANCE COMPANY 


E. P. Greenwood 


J Houston, Texas 
President 


Home Office 
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for corresponding quarterly periods. The agent’s conservation 
commission will be calculated at the end of each quarter and 
paid in 13 weekly installments during the following quarter. 
Under this arrangement, the conservation commission of the 
average agent will not be affected by general economic condci- 
tions, thus affording him at a‘l times a distinct inducement to 
enhance his earnings and improve the service to policyholders 
through conservation of the business which has been assigned 
to his charge. 

“The agreement provides that the clause relating to conserva- 
tion commission is not a part of the contract in any jurisdic- 
tion in which it may be in conflict with any law. It has beén 
urged in some quarters that this conservation feature of the 
agreement may be in conflict with laws recently adopted in 
New York and Massachusetts. The company is not willing to 
subject itself to a charge of violating these new laws, but has 
notified the agents in New York and Massachusetts, that, in the 
hope that it may soon be determined that they are entitled to 
the benefits of this clause in the new contract, the company 
will maintain, for a limited period, a record of the conservation 
accomplished by each agent in such states and will be prepared, 
if and when it shall be established that the conservation com- 
mission clause does not violate the laws of those states, to pay 
to each agent in the service holding the new contract, retro- 
actively, all commissions which would have been due him under 
the terms of such clause.” 


Increased Annuity Rates 


New increased rates for all types of Ordinary Annuities were 
effective July 1, 1938. The stipulated incomes on the new basis 
will be lower than those now in effect, the increase in rate being 
due chiefly to the adoption of a new Mortality Table expressing 
the increased longevity of Annuitants. 

The Metropolitan Life has adopted the so-called “Standard” 
schedule (see editorial section) of Annuity rates, except that it 
does not issue an Instalment Refund Annuity. Its Life Annuity 
with Guaranteed Minimum Return is similar to the standard 
Cash Refund Annuity employed by a number of companies, such 
as the John Hancock, Aetna, Connecticut General, Berkshire, etc. 
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EOWIN A OLSON 


PRESIDENT tLitIinors 


“aS FAITH rmcaene FAITHFUL 





RANKS WITH THE OLDEST AND LARGEST MUTUAL 
COMPANIES IN PLAN OF OPERATION AND RATIO OF 
RESERVES TO ASSETS. 





In 1905 started from scratch—occupying one small room | 
on La Salle Street—A half block from its present offices. | 
| 
| 
| 


In 1916 adopted 3'/2% full level premium reserves. 


In 1935 adopted 3% full level premium reserves. 





End of Year Assets Surplus | 
1907 $615,654 $431,905 | 
1912 1,352,419 558,262 | 
1917 3,156,512 561,782 | 
1922 9,155,553 654,100 | 
1927 20,185,583 947,832 | 
1932 31,514,451 1,793,545 | 
1937 40,750,839 2,945,962 


INSURANCE IN FORCE: $167,889,784 


NOTHING BETTER IN LIFE INSURANCE 
BIN-8-38 











MUTUAL Life Insurance Company of New York, 
New York, N. Y. . 


Annuity Rates Increased 


The Mutual Life of New York has announced an increase in 
the rates for Immediate Life Annuities, Refund Annuities, Joint 
and Survivor Annuities and Deferred and Temporary Annuities, 
effective July 1, 1938. 

The new rates of the Mutual Life are on the so-called “Stand- 
ard” basis employed by such companies as the John Hancock 
Mutual, Aetna Life, Connecticut General and the Prudential (no 
cash refund annuity is issued by the Prudential). (See editorial 
section.) The Mutual Life does not issue a Cash Refund Annuity 
as such but under the heading of Refund Annuity it will grant a 
cash value after two years from date of issuance, at which time 
the contract may be surrendered for the discounted value, com- 
puted at 4% interest compounded annually, of the further 
annuity payments, if any, necessary to make the sum of the 
annuity payments equal the premium paid. The company may, 
at its option, defer paying a cash value for not more than six 
months after it is requested. No loan value is granted. The 
rates of the Mutual Life, therefore, on a Life Annuity and the 
Instalment Refund Annuity are the same as on the “standard” 
forms with the added privilege of the cash surrender value, as 
explained. 


Term Revision 


In connection with the new rate book of this company, in- 
cluding the new annuity rates, this company revised certain 
term premiums and plans. Instead of the previous terms, the 
company now used only a one, two and three year automatically 
convertible term policy and terms on the five, ten, fifteen and 
twenty pay plans which are convertible in three, seven, twelve 
and seventeen years, respectively. The former yearly renewable 
term has been discontinued. 
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ANNUAL PAR PREMIUMS (3%) 
Per $1000—Since June, 1938 (Cents) 





Sz. Bris. WT. DW yY.T. 
Cony. Conv. Conv. Cony. 
in3 in7 in 12 in 17 
Age 5 dene “Eom. “Sack. Eee. Yrs. Yrs. Yrs. 
itsche< $9.89 $9.89 $9.92 $9.96 $10.08 $10.23 $10.40 
= 10.09 10.13 10.17 10.23 10.40 10.60 10.85 
eee 10.16 10.20 10.2: 10.29 10.48 10.69 10.97 
eee 10.23 10.27 10.30 10.37 10.56 10.80 11.00 
aa 10.31 10.33 10.37 10.44 10.65 10.91 11.23 
Bessece 10.36 10.40 - 10.44 10.52 10.75 11.03 11.39 
itis aoe 10.43 10.48 10.52 10.61 10.85 11.16 11.55 
ie see 10.51 10.57 10.61 10.71 10.96 11.29 11.72 
re 10.60 10.65 10.70 10.80 11.08 11.44 11.92 
a 10.09 10.75 10.80 10.91 11.21 11.61 12.13 
BPs cas 10.81 10.85 10.91 11.03 11.36 11.80 2.37 
sence 10.89 10.96 11.02 11.15 11.52 12.00 12.04 
Sbedade 11.01 11.08 11.14 11.28 11.69 12.21 12.95 
ae 11.13 11.21 11.28 11.43 11.88 12.45 13.28 
cave e 11.28 11.36 11.43 11.59 2.08 12.37 13.65 
ee 11.43 11.51 11.59 11.77 12.31 13.03 14.07 
ee 11.57 11.67 11.76 11.96 12.56 13.37 14.55 
a 11.75 11.86 11.96 12.17 12.84 13.75 15.07 
Pre 11.96 12.06 12.17 12.41 13.15 14.17 15.65 
12.16 12.29 12.42 12.68 13.49 14.67 16.32 
iewénes 12.40 12.f 12.67 12.96 13.88 15.20 17.14 
ae 12.67 12.81 12.96 13.28 14.31 15.81 17.87 
eveke 12.95 13.11 13.27 13.63 14.80 16.49 18.77 
a 13.27 13.44 13.63 14.03 15.36 17.27 19.77 
Gite debe 13.61 13.81 14.02 14.48 16.00 18.12 20.89 
re 14.01 14.23 14.47 14.990 16.72 19.08 22.13 
is bees 14.44 14.70 14.97 15.57 17.52 20.16 23.51 
Ge teed 14.96 15.25 15.55 16.24 18.44 21.36 
is eats 15.53 15.86 16.21 17.00 19.47 22.69 
ms nade 16.19 16.57 16.96 17.87 20.61 24.17 
i étes 16.96 17.39 17.85 18.85 21.91 25.51 
is We ie 17.84 18.32 18.83 19.95 23.33 27.63 
18.81 19.36 19.93 21.17 24.92 
Eidsecs 19.92 20.52 21.15 22.53 26.65 
eer 21.13 21.581 22.52 24.05 28.63 
ite etes 2.52 23.26 24.05 27.57 30.77 
Beewece 24.04 24.87 25.74 27.61 33.15 
mms éée6 25.73 26.66 27.62 29.69 
rr 27.60 28.63 20.69 31.99 
58.. 29.058 30.81 31.99 34.53 
icone 32.00 33.24 34D 37.33 
Pk cice 34.56 35.93 37.38 40.43 


* Term Insurance with Automatic Continuance on Permanent Plan. 


EXTRA PREMIUMS 


Disability Dbl. Disability Dbl. 
Age WP Ind, WP Ind. 
10 Year Term 

1 Year Term Conv. in 7 Years 

Pit edsddaséschos $.81 $1.12 $.47 $1.12 
i cases acocccss 05 1.12 5S 1.12 
Ee chbsvsooceson 1.09 1.12 .73 1.19 
Bie 0bebendeccoadee 1.33 1.12 Riri 1.30 
Mb eac6dbbesated 1.78 1.12 1,42 1.43 
Db wbesbsvescsed 2.60 1.20 2.30 » 1.58 
Bebeteendoebeove 4.08 1.52 3.55 1.75 
15 Year Term 

2 Year Term Conv. in 17 Years 

TN biebsdnebende $.81 $1.12 $.52 $1.12 
Meds dodetddoses 05 1.12 05 1.12 
céddencdostese 1.09 1.12 SM 1.19 
Piitdthiss.beddeve 1.33 1.12 1.18 1.30 
Deeside densest ese 1.78 1.12 1.82 1.43 
Bese dedchcotssve 2.60 1.20 2.72 LOS 
Pn edbédsewsonse 4.08 1.52 3.55 1.78 
20 Year Term 

3 Year Term Conv. in 17 Years 

yee $.81 $1.12 $.58 $1.12 
Tin sccedcasvbtte 95 1.12 44 1.12 
es obsess cde 1.09 1.12 1.00 1.19 
Be é¥sdSREccccce 1.33 1.12 1.49 1.3) 
BBs sev esbsseccucs 1.78 1,12 2.15 1,43 
Ti octseteeec cr 2.60 1.20 2.72 1.58 

MOTT TT rer ire . 4.08 1.52 
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5 Year Term 
Conv. in 3 Years 


BD. cccccceccseoces $.43 $1.12 
Tc ébeneeccesces 4 1,12 
BD a dwede ceteses 6 1.19 
BD. ccccecccccces SO 1.30 
BD. ccccceevecesecs 1.20 1.43 
BP. ccecesvaceouse LSS 1.58 
Ms ceeeeecsesece 3.17 1.78 


NATIONAL Life Insurance Company, 
Montpelier, Vt. 


New Annuity Rates 


This company adopted on July Ist, and increased annuity rates, 
modeled after the so-called standard rates as adopted by the John 
Hancock. However, the National evidently takes fraction to the 
next higher dollar, as its rates seem to be evenly $1.00 higher than 
the John Hancock on the purchase price of the annuity of $100 
monthly. The company issues a straight annuity, a refund an- 
nuity and a 50% refund annuity (instead of cash refund), which 
because it is somewhat unusual, we illustrate following (as well as 
the usual joint and survivorship annuity): See table on page 276. 


Wood Elected Director 


General Robert E. Wood, President of Sears, Roebuck & Co. 
of Chicago, was elected a director of the National Life Insurance 
Company on July 19th. 

The election of General Wood follows the election last April of 
Lewis Williams Douglas, principal and vice-chancellor of MeGil 
University and former director of the Bureau of the Budget of 
the United States. General Wood and Mr. Douglas are both 
westerners; the former was born in Kansas City and the latter in 
Bisbee, Arizona. Thus the National, which was the first life in- 
surance company in the United States to incorporate with a na- 
tion-wide scope indicated in its name, extends westward the rep- 
resentation on its Board of Directors. 

General Wood, long a policyholder in the National, is 59 years 
old and, at present, is the head of the biggest general merchandis- 
ing business in a country that is characterized by big enterprises. 


Increase For June 


The new paid business of the National Life Insurance Com- 
pany for June 1938 exceeded that of June 1937 by $178,789, which 
was a 4.61 per cent increase. The paid new business of the first 
six months of 1938 lacks but 7.25 per cent of equalling the fine 
business of the first half of 1937. 

The company has made a substantial gain in insurance in force 
for the past six months. 


NEW ENGLAND MUTUAL Life Insurance Co.., 


Boston, Mass. 
New Annuity Rates 


Effective July ist, this company has adopted the increased 
standard Annuity rates used by many companies (see editorial 
section). The new rates are the same as the ones used by the Aetna, 
John Hancock, and Prudential. 


NEW YORK Life Insurance Company, 
New York, N. Y. 


New Participating Immediate Annuity Rates and 
New Form of Annuity Policy 
The New York Life has adopted new participating immediate 
annuity rates which provide for an increase in the consideration 
to be charged, effective July 1, 1938. 
Continued on next page 
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WANTED 


General Agents for some open terri- 
tory in West Virginia, North Carolina, 
and Maryland. We offer a complete 
line of policies, both participating and 
non-participating, at low cost. This is 
an opportunity for advancement. 


TP? KE 


Write to 
Robert V. Hatcher, Secretary 


ATLANTIC LIFE 
INSURANCE COMPANY 


RICHMOND, VIRGINIA 


























Statemutualized Selling 


Your modern car is able to cope with any road 
condition. It has variable power, it has economy and 
deceptive ruggedness—lasting power. 


Before any new model goes on the assembly line it is 
road-tested and corrected until it becomes a coordinated 
unit, with no fault that steals efficiency from the whole. 


It was in such a practical way that State Mutual built. 


its own Coordinated Sales Plan, amending through sales 
tests until it had the three ingredients for wide accept- 
ance—variable power to cope with any sales situation; 
economy of time and effort, putting more money in the 
salesman's pocket; and ruggedness, proven ability to 
stand up and produce under the hardest conditions that 


could be devised. 


* 


STATE MUTUAL LIFE 
ASSURANCE COMPANY 


of 
WORCESTER, MASSACHUSETTS 
Incorporated 1844 


Over 94 Years a Synonym for Security 
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THE 


GUARDIAN LIFE 


INSURANCE COMPANY 
OF AMERICA 
NEW YORK CITY 


















AWAD IN 











A MUTUAL COMPANY 
ESTABLISHED 1860 















The Columbus Mutual 
Offers— 






First—Low Cost Insurance to Sell. 






Second—Liberal Commissions for Selling It. 


(An Unusual Combination) 






Third—Ideal Working Conditions. 






Vested Renewals— 





Unrestricted Territory— 





Automatic Promotion— 






Equality of Opportunity— 
The Right to Build Your Own Agency— 






COLUMBUS MUTUAL LIFE 
COLUMBUS, OHIO 
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NEW YORK Life Insurance Company—Continued 


The Immediate Life Annuity with Instalment Refund is with 
drawn as of July 1. The Company, on and after July, will issue 
an Immediate Life Annuity with Income Payments guaranteed 
for a specified period. This form of annuity, which is applicable 
to single lives only, provides that if the death of the annuitant 
occurs during the specified period the annuity payments are pay- 
able to the beneficiary for the balance of that period. The speci 
fied period for which the annuity payments are guaranteed is 
10 years for annuities issued at age © or less. The period is 
shorter for ages above 65. 

All present immediate annuity rates are withdrawn as of July 
1. The new annuity policies are participating, but the Company 
is not prepared to make any illustration of dividends at this 
time. (See exhibit on page 277 for new rates.) 

The rates for Deferred, Survivorship, and Deferred Survivorship 
Annuities were also changed on July 1. 


NORTHWESTERN MUTUAL Life Ins. Co.. 
Milwaukee, Wis. 


3 
New Annuity Rates 
Effective July 15th, this company adopted new increased annuity 
somewhat higher than the “standard” 
They are illustrated on 


rates, was used by many 


companies. page 276, 


Birkhaeuser Succeeds Behling 


Joseph E. Birkhaeuser has been appointed by the executive 
committee as treasurer of the Northwestern Mutual effectiv: 
July 1, to succeed William P. Behling who has retired. Elmer 


G. Scholl has been named to succeed Mr. Birkhaeuser as assist 
ant treasurer. 

Mr. Behling has 
vears. He began in the 


assistant cashier in 1S07, cashier in 1912 and treasurer in 19338 when 


Life i 


became 


Mutual 


ISS2, 


with the Northwestern 
secretary's department in 








ig 


the title was changed. 

Starting in the agency department in ISM, Mr. Birkhaeuser was 
transferred to the cashier's department in 1896. He was made as 
sistant head in 1912. _- 

Mr. Scho'tl joined the Northwestern Mutual 32 years ago and has 
continuously served in the cashier's and treasurer's department. 


NORTHWESTERN NATIONAL Life Insurance 
Company, Minneapolis, Minn. 


20°, Increase 


New business running 20 per cent over the corresponding 
month of 1937 is reported for June by Northwestern Nationa! 
Life of Minneapolis, giving the company its largest month's vol 
ume last October. The gain was more or general 
throughout the company’s territory. 


since less 


OHIO STATE Life Insurance Company, 
Columbus, Ohio 


New Hospital Policy 


The Ohio State Life Insurance Company recently announced a 
new Special Hospital and Surgical Expense Accident and Sick 
ness policy, under which the insured may his own phy 
sician and hospital at any place either in the U. S. or Canada. 
The $12 policy provides for a $3 a day hospital room for as many 
as 66 days in the aggregate over 12 consecutive months; $14 
policy, a $4 a day hospital room for as many as 50 days in the 
aggregate over 12 consecutive months, and the $16 a year policy, 
a $> a day room for as many as 40 days in the aggregate over 
12 consecutive months. There are also additional coverages in 
respect to operating room, anaesthesia, ambulance and 
surgical fees. No examination is required under the policy and 
there are no occupational restrictions. The male age limits are 
10 to 60, and female 10 to 50, but the premium for housewives 

Continued on page 266 - 
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earned on assets increased to 4.2°%,. 
WE OFFER: 

1. A liberal agency contract. 

3. Accounting methods to guide you. 


4. Proven plans for finding —training 
agents. 


5. A liberal financing plan for your agents. 


operative Home Office. 





IT’S A FACT! 


that during 1937 the Minnesota Mutual's average net rate of interest 


. Organized Selling Plan. 


2. A plan for financing your agency. 8. Unusually effective selling equipment. 


. Policies for every purpose: Regular— 


6. A unique supervisory system. 10. 


A $212,000,000.00 Mutual Company, 58 years old with an understanding co- 


THE MINNESOTA MUTUAL 


LIFE INSURANCE COMPANY 
SAINT PAUL, MINNESOTA 


Juvenile—Women—Group—Payroll Sav- 
ings, etc. 


Low Monthly Premiums. 





























Agents 
Wanted! 


Definite Territory, under 
Home Office Registered 
Contracts! 


* 





George Washington Life 
Insurance Company 
of 
Charleston, W. Virginia 


Lee Warren James, President 





AUGUST I, 1938 


THE PAN-AMERICAN LIFE 


will be host to its Domestic Fieldmen this Sum- 
mer at three, two-day Divisional Agency 
Meetings to be held in the Company's 
northern, southern and western territories. 
An interesting and constructive program 
has been arranged, enthusiasm is running 
high in the Field and a record attendance 
is expected at each meeting. 


Divisional Agency Meetings are an integral 
part of the Pan-American’s agency training 
system. 





ERICAN LIFE INSURANCE CO. 
NEW ORLEANS, U.S.A. 

CRAWFORD H.. ELLIS, President 

EDWARD G. SIMMONS, Executive Vice President 


aah — =. — Se | 
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la nding 


BY ANY 


STANDARD 
LOMPARISON 


FOUNDED 


1867 





@ The Equitable Life of 


lowa issues both partici- 






4 eri cls. 










pating and non-partici- 
pating life policies; 
annuity contracts; and 
"“man-sized” life policies 
for juveniles from date 
of birth to age 10. 









E 


LIFE INSURANCE COMPANY 


OF OWA 











H F< 








87 Years Old! 


WELL OVER THREE QUARTERS 
OF A CENTURY! 


An old company with modern 
ideas is a happy combination 
because it combines experi- 
ence with progress. Its com- 
pany policies and contracts 
offered are always kept in 
tune with the times. 


Such a company is 
the Berkshire Life. 87 
years old, yes! But 

modern in its concept 

of life insurance. 


BERKSHIRE 
Life Insurance 
Company 


(Incorporated 1851) 


PITTSFIELD, MASS. . 
FRED H. RHODES. eS 


President. 








“ASK ANY 
BERKSHIRE AGENT." 
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OHIO STATE LIFE INSURANCE CO.—Cont'd. 


is 25 per cent higher. During a short test period of the policy 
by the Louisville and Minneapolis agencies of the company te 
determine how it would be received, more than 1,000 policies were 
sold, 


OLD COLONY Life Insurance Company, 
Chicago, Ill. 


Liquidation Completed 


We are informed by Henry B. Miller, receiver of this company, 
that a final liquidating dividend of 1.763% has been made to al 
claimants. Those who file claims direct with the receiver have 
received checks for their pro rata share, and a check was also 
mailed to the Alliance Life in the amount of 1.76360 of the lien, 
and liens are now reduced by that amount. 

This is one of the worst legal reserve life company failures op 
record, and is an excellent example of how a life insurance com 
pany can operate on a satisfactory cash basis, long after it is 
hopelessly insolvent. Had the company been liquidated promptly 
when it was first insolvent, it is obvious that most of the policy 
holders’ reserve would have been protected. 


PACIFIC MUTUAL Life Insurance Company, 
Los Angeles, Calif. 


New Policy Contracts: July, 3°/, Series 


The basic policy form has been completely rewritten in the 
interest of providing a clearer, more salable contract and the 
principal changes are outlined below. 

The plans of insurance remain unchanged except that,an In 
stalment Refund Annuity replaces the Cash Refund Annuity, and 
the 10 Pay, 20 Year Endowment and Joint 20 Year Endowment have 
been withdrawn. 


RETIREMENT INCOME BENEFIT: 

Instead of the Life Income Benefit without a certain period and 
without provision for excess interest earnings, the new policies 
contain a Retirement Income Benefit with a certain period of ten 
years and providing for the increase of the income by dividends 
and by excess interest during the certain period. 


DIVIDENDS: 
If dividends are to accumulate, the guaranteed interest rate will 
be 3% increased by excess interest as earned by the Company. 
Paid-up additions purchased by annual dividends will be par 
ticipating. 


RESERVE BASIS: 

All policies except the non-participating Ordinary Life and 20 
Pay Life are now on the full reserve basis, and all participating 
policies will have a reserve basis of 3%. 


FRACTIONAL PREMIUMS UNPAID AT DEATH: 

Under policies of the July 1938 edition, where premiums are 
payable on other than an annual basis, any fraction unpaid for 
the year in which death occurs, but not actually due at the date 
of death, will not be deducted from the death benefit proceeds. 


POLICY LOAN INTEREST: 
Policy loan interest under the new policies will be payable at 
the end of the policy year. 


SETTLEMENT OPTIONS: 

All settlement options except the interest options (Options 1 and 
2) are available for election by the beneficiary if the insured has 
made no prior direction, and by the insured for maturity or cash 
values (except that in the latter case, the policy must be in force 
five years). The interest rate is 3% and all instalment and income 
figures are changed. 
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SOL MINZER 
Dallas Agency 
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SACRAMENTO 


7a Casper Quarry 
ORCHIDS to these veteran Fieldmen who not only have 
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CONVERTIBLE TERM PLANS: 


These policies now provide for automatic conversion to Ordinary 
Life if the insured is permanently and totally disabled at the end 
of the term period. 


PERMANENT TOTAL DISABILITY: 

Three changes worthy of note have been made in the premium 
waiver clause—namely, it contains no aviation restriction; treat 
ment by a physician will not be required during continuance of 
waiver; and the termination of disability is defined. The Juvenile 
Payor clause will contain these same improvements. 


PREMIUM RATES: 


The premium rates for annual premium participating policies 
are completely revised, having been computed on a 3% interest 
assumption. The premiums for non-participating insurance were 
revised in February 1938, and these are included in the new rate 
‘ook without further change. Revision of rates has also been 
made for participating and non-participating single premium in- 
surance, the Family Income Agreement and Retirement Annuities. 


JUVENILE INSURANCE: 

The premium rates for Juvenile insurance are included in the 
Company's new rate book without change. 
IMMEDIATE ANNUITIES: 


The Life Annuity and Joint and Survivor Annuity rates are 
included in the new rate book without change. Rates are also 
shown for the new instalment Refund Annuity. 


NON-MEDICAL LIMITS: 


The limits of life insurance which may be issued on a non- 
medical basis are more liberal than heretofore. 
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RATES AND VALUES: 
A page illustrating the new rates and values (in the style of 
Best's Illustrations) is shown on page 278 in this issue. 


PEOPLES Life Insurance Company, 


Frankfort, indiana 


Malpas Vice President 


We are informed that recently Mr. R. M. Malpas, who was 
formerly President of the Reinsurance Life of Des Moines, and well 
known in insurance circles, had purchased a substantial block of 
stock in this company, and has become a Vice President. A short 
while ago the Medical Director of the company died, and his 
stock and that of a former Vice President of the company, was 
bought by Mr. Malpas and by Dr. Claude A. Robinson, who now 
becomes the new Medical Director. Mr. Orvan I. Cohee was 
elected Treasurer at the same time. 

Mr. Malpas had been connected with the Lincoln National Life, 
but we are informed by that company that there is no connection 
whatever between that company and the new stock purchases, and 
that Mr. Malpas has resigned his Lincoln National Life connection. 


PENN MUTUAL Life Insurance Company, 
Philadelphia, Pa. 
New Annuity Rates 

On July 15th, this company adopted the new increased standard 


annuity rates, used by many companies, similar to those of the 
John Hancock. 
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Liberal Agency Contracts available to those 
who can qualify to represent this strong old- 
line Company, which operates in Texas and 
Louisiana. 
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®When you stay at Hotel Cleveland your redcap takes you 


from train to hotel lobby in a moment, without going out- 
of-doors. No time wasted, no discomfort, no taxi fare. 


And at Hotel Cleveland, all the city is at your door step. 
All five buildings of the Terminal development under the 
same roof; stores and office buildings to the east; government 
buildings north; wholesale district west; industrial plants 
south. And comfort, friendliness, welcome, af bome—in 


your room and all about you in 
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PHOENIX MUTUAL Life Insurance Company, 
Hartford, Conn. 


New Annuity Rates 


This company has adopted new annuity rates as of July 1st, these 
being the so-called New Standard Rates, similar to the John 
Hancock which we have already illustrated in this magazine 


POLISH NATIONAL Alliance of the U. S. of 
N. A., Chicago, Ill. 


Examined 


This fraternal benefit society has been examined by the Illinois 
Insurance Department as of June 30, 1937. Total admitted assets 
on this date were shown as $23,730,576, total liabilities, except 
reserves, $1,578,617, certificate reserves, $21,387,903, unassigned 
funds, $764,056. The solvency ratio of the mortuary fund was 
figured at 100.4%. 

The examiners’ report contained the following summary in 
accordance with the usual custom of the Illinois Insurance De 
partment:—“The findings of the examiners based upon the in- 
formation and data contained in this report of examination are 
summarized as follows: 

“I. The statement of assets and liabilities as prepared on the 
basis of approved investment values commented upon herein, 
reflects admitted assets in excess of liabilities and certificate 
reserves in the sum of $764,056.31. 

“Il. The cash position is well maintained and surplus funds are 
being currently invested in liquid securities. 

“III. The investment portfolio lacks proper diversification and 
poor investment returns and liquidation losses incurred on the 
sizable real estate and mortgage loan holdings are being adversels 
reflected in the results of operation. 

“IV. Acduisition costs are high and administrative expenditures 
in excess of per capita expense revenues have resulted in a sub 
stantial deficit of the general expense fund. 

“VY. The treatment accorded to members in the servicing of in 
surance certificates and adjustment and settlement of death claims 
is without criticism.” 


PROTECTIVE LIFE Insurance Company, 


Birmingham, Alabama 


New Rates 


This company has issued a new rate book effective July 11, 
1938. The chief change has been a rather general but nominal 
increase in premiums. The following premiums, however, re- 
main the same: 


Ordinary Life Preferred Non-Participating 
Ordinary Life Preferred Participating 

20 Pay Life Preferred Participating 
Term to Age 6 

5 and 10 Year Térm 


The regular Family Income policies have been discontinued. 
However, both a Family Income Rider and Family Maintenance 
Rider have been added to the rate book. Coverage on the waiver 
of premium in the event of the disability of the insured has been 
extended from age 55 to age 60 where waiver of premium alone is 
issued. The benefit remains the same when issued in connection 
with income disability benefits. 

Sample rates on the new basis are shown in the style of Best's 
Illustrations on page 279 in this issue. 
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Assets 





Home Office 
Northern Life Tower 
Seattle 








Life Ins. in Force 


Including A & H 





LIFE 
ACCIDENT 
HEALTH 


For contracts direct with Home Office in the States of 


Kansas, Minnesota, Missouri and Nebraska 


communicate with 


NORTHERN LIFE INSURANCE CO. 


SEATTLE, WASHINGTON 


Established 1906 
D. B. MORGAN, President 


$17,222,571.00 
100,464,605.00 
144,202,025.00 














PROVIDENT MUTUAL Life Insurance Company, 
Philadelphia, Pa. 


Increased Annuity Rates 


Effective July ist, 1938, the Provident Mutual Life has adopted 
the “Standard” schedule (see editorial section) of Annuity rates 
adopted by a number of companies, except that the Provident Mu- 
tual does not issue a Cash Refund Annuity. Other companies em- 
ploving the same schedule include Aetna Life, John Hancock 
Mutual, Connecticut General, Berkshire, ete. 


PRUDENTIAL Insurance Company, 
Newark, N. J. 


Alfred Hurrell Dies 


Alfred Hurrell, vice-president, general counsel and a director 
of the Prudential Insurance Company of America, died June 23rd 
at his home, 170 Ridgewood Avenue, Glen Ridge, N. J., after a 
long illness. 

Mr. Hurrell was born in Ft. Erie, Ontario, Canada, February 12, 
IS74. He received his early education in Canada and in Buffalo, 
N. Y., becoming a naturalized citizen in 1898. He was graduated 
from the Buffalo Law School in 1902, and spent one year after 
graduating in Altoona, Pa., being admitted to the bar in that 
State. Returning to Buffalo, he formed a law partnership with 
Clinton T. Horton, former Justice of the Supreme Court in New 
York State, the firm continuing for five years. 

In 1909, he became Assistant District Attorney for Erie County, 
from which office he resigned to act as counsel of the New York 
State Insurance Department at Albany, having been chosen by 
William H. Hotchkiss, then Superintendent of Insurance, under 
Governor Charles E. Hughes. In 1910, Mr. Hurrell was appointed 
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Insurance Counsel for the Merritt Committee of the New York 
Legislature, the recommendations of which committee resulted in 
great improvement in the conduct of the fire insurance business. 
In 1911, the Association of Life Insurance Presidents selected 
Mr. Hurrell as its attorney, a position he filled until 1915. 

In May 1915, he was appointed associate general solicitor of the 
Prudential and in 1918 became vice-president and general solicitor, 
succeeding Edward D. Duffield, now president. Upon the death 
in 1925 of Richard V. Lindabury, the general counsel, Mr. Hurrell 
succeeded him and later became a director of the company, holding 
both positions at the time of his death. 


REPUBLIC NATIONAL Life Insurance Company, 


Dallas, Texas 


Additional Details 


This company was examined prior to its reinsurance of the 
National Thrift, and the American Annuity, and we asked the 
company for a copy of the examination report. In Texas these 
are not public documents and can be: obtained from no other 
source. The President answered our request as follows: “I wish 
to advise that since taking over the Omaha companies our assets 
are more than twice those outlined in the examination report, our 
business approximately doubled, and capital and surplus situation 
greatly improved, our assets much more liquid by reason of hav- 
ing acquired a million or more of high grade bonds, and we there- 
fore feel that publication of this examination report would not in 
any way reflect the present true situation. I might add that it will 
be our intention to ask for another examination within a short time 
because of the addition of this business, and we will be glad at 
that time to supply you with a copy of the report.”” The company 
in a subsequent letter also stated that it would forward to us 
copy of its June 30th statement which would be shortly available. 
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AMERICAN NATIONAL 
INSURANCE COMPANY 


GALVESTON, TEXAS 
W. L. MOODY. JR., President 


s 
Thirty-third Annual Statement, December 31, 1937 


Insurance in force 


$671,629,425.00 


Industrial and Ordinary 


Operating from Coast to Coast, trom the Great 
Lakes to the Gulf, in Cuba, Puerto Rico and Hawaii 





Friendly ° Progressive * Strong 
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HIS may be your real opportunity—don't knock. 
Simply write to the Agency Department of the United 
Life and Accident Insurance Company for the full 

story about our combination contract—life, containing 

double and triple indemnity, with weekly accident pro- 
tection, non-cancellable and non-proratable. 


United Life and Accident Insurance Company agents 
increase their earnings selling this combination life and 
non-cancellable accident insurance. 











Do you want to increase your earnings? 






OPPORTUNITY KNOCKS—ACT NOW 


Address your letter to 





William D. Haller, Secretary and Agency Manager 
United Life and Accident Insurance Company 
Concord, New Hampshire 
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ROMAN STANDARD Life Insurance Company, 
Manistee, Michigan 


Receivership Order 


We reproduce hereafter the order of Judge Leland W. Carr ip 
the Circuit Court for the County of Ingham, Michigan ordering 
the appointment of a receiver and dissolving the Roman Standard 
Life Insurance Company. Commissioner of Insurance Charles &. 
Gauss was appointed receiver June 14th, 


STATE OF MICHIGAN 
IN THE CIRCUIT COURT FOR THE COUNTY OF INGHAM 
IN CHANCERY 


CHARLES E. GAUSS, Commissioner of Insurance of the 
State of Michigan, 

Plaintiff, 

v. 

ROMAN STANDARD LIFE INSURANCE COMPANY 
OF MANISTEE, MICHIGAN, a Michigan iusurance 
corporation, 

Defendant. 


ORDER APPOINTING RECEIVER, DISSOLVING 
THE ROMAN STANDARD LIFE INSURANCE COMPANY 
OF MANISTEE, MICHIGAN, AND APPROVING 
EXPENDITURES OF CUSTODIAN, 


At a session of said court held in its courtroom in the City of 
Lansing, County of Ingham, State of Michigan, on the l4th day 
of June, A.D. 1938. 


PRESENT: Hon. Leland W. Carr, Circuit Judge. 


In this cause a petition having been filed on May 27, 1938, by 
Charles E. Gauss, Commissioner of Insurance of the State of 
Michigan, and Leonard H. Sanford, Second Deputy Commissioner 
of Insurance of the State of Michigan and custodian of the Roman 
Standard Life Insurance Company of Manistee, Michigan, and 
an order to show cause having been issued requiring the interested 
parties to show cause on June 14, 1938, why the company should 
not be liquidated, why a receiver should not be appointed, and 
why reinsurance should not be effected for and on behalf of the 
company and why the compensation, expenditures and charges 
of the custodian should not be determined and allowed, and on 
said date the petitioner having been represented in court by 
Joseph E. Arsulowicz, Assistant Attorney General, and upon the 
pleadings and proofs and evidence being taken in open court 
showing that the said Roman Standard Life Insurance Company 
of Manistee, Michigan, is insolvent and that dissolution would 
not be injurious to the welfare of the public, the stockholders, 
the policyholders and creditors. 

IT IS HEREBY ORDERED, ADJUDGED and DECREED and 
the court now here doth ORDER, ADJUDGE and DECREE that 
the Roman Standard Life Insurance Company of Manistee, 
Michigan, be and is dissolved, and such dissolution of the com- 
pany shall take effect upon the entry of a certified copy of this 
order in the office of the clerk of Manistee County, that being 
the county wherein such company has its principal office for the 
transaction of its business. 

IT IS FURTHER ORDERED, ADJUDGED and DECREED 
that Charles E. Gauss, Commissioner of Insurance of the State 
of Michigan, be and is appointed receiver of said company and all 
and singular the property and assets of every nature wherever 
situated, held, owned or controlled by the defendant company 
and all of the books, papers and accounts of defendant company 
with full power to take into his possession, hold, manage and 
conduct the business of defendant company with such powers as 
this court may from time to time grant and otherwise with the 
usual powers of a receiver in like case; and as such receiver he 
is hereby vested with title to all the property in which the de- 
fendant company has a legal, equitable or beneficial interest, con- 
tracts and rights of action in such company as of the date of 
this decree. 

IT IS FURTHER ORDERED, ADJUDGED and DECREED 
that said Commissioner of Insurance, acting as receiver, or his 
deputy by him appointed under the provisions of Act No. 256 
of the Public Acts of 1917, as amended, shall have the powers of 
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a receiver in insolvency proceedings and may do and perform any 
act of the protection of the assets or the recovery of the same and 
for the settlement or discharge of obligations of the insurance 
company that may be necessary or that may be directed by the 
court. 

IT IS FURTHER ORDERED that the Roman Standard Life 
Insurance Company of Manistee, Michigan, a Michigan insurance 
corporation, its officers, agents and employees be and are hereby 
directed to turn over the possession of all its property and assets 
to the said Charles E. Gauss as receiver of the said company. 

It IS FURTHER ORDERED that the Roman Standard Life 
Insurance Company of Manistee, Michigan, a Michigan insurance 
corporation, its officers, agents and employees be and are hereby 
enjoined and restrained from further transacting the business of 
said company or disposing of any of its property and assets. 

IT I8 FURTHER ORDERED that said receiver shall have the 
power to appoint under his hand and official seal a deputy Com- 
missioner of Insurance as his agent and to employ such counsel, 
clerks and assistants as may by him be deemed necessary and 
give each of such persons such power to assist him as he may 
consider wise and to fix their compensation and pay all expenses 
incurred in connection with and incident to taking possession 
of the assets of said company and the conducting of the business 
of said company subject to the approval of the court. 

IT IS FURTHER ORDERED that all creditors or persons hav- 
ing claims or judgments against said company be and are hereby 
restrained from levying, executing, garnishing or attaching any 
property or assets of said company. 

IT IS FURTHER ORDERED that the expenditures and charges 
of the said Leonard H. Sanford, as custodian of said company, 
in the amount of $2,868.36, a copy of which is hereto attached, 
be and is hereby allowed. 

IT IS FURTHER ORDERED that the hearing upon the order 
to show cause why reinsurance should not be effected be ad- 
journed until June 2ist, A.D. 1938, at 9:(0 in the forenoon. 

IT IS FURTHER ORDERED that the bond of the said receiver 
or such deputy Commissioner of Insurance as he may appoint to 
act as his agent, be and is hereby fixed in the sum of $10,000.00. 

IT IS FURTHER ORDERED that said receiver shall from time 
to time report to this court the progress made in liquidating the 
assets of said company. 

IT IS FURTHER ORDERED that the receiver may apply to 
the court for such further order or direction as he may deem 
necessary from time to time to carry out the above order. 

LELAND W. CARR, 
Circuit Judge. 


SOUTHERN LIFE Insurance Company of 
Georgia, Atlanta, Ga. 


Enters Florida 


This company has been licensed to write business in the State 
of Florida and is in the process of establishing agencies in the 
state. This is the first state outside of its home state that the 
company has entered, 


STATE MUTUAL Life Insurance Company, 


Worcester, Mass. 


New Annuity Rates 


On July ist, this company adopted the new standard annuity 
rates used by many companies and illustrated by us with the 
John Hancock rates. 


Dr. Gage Dies 


On Sunday, July 3, 1938, Dr. Homer Gage, medical director of 
this company since 1912, passed away. He was a past president 
of the Association of Life Insurance Medical Directors, and pre- 
viously had been assistant medical director of the State Mutual 
since 1908. He had also been on the board of directors since 1904. 
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Hour Big is Big ? 


How do you measure the 
value of a company to your 
agency? Size? . .. Big figures 
are admittedly impressive. 
But you do business with 


people . . . not with figures. 


There is importance in the 
question... how many 
agencies and policyholders 


are served? But more im- 


portant, how will your agency 
and your policyholders be 
served? 


If you want an agency-mind- 
ed company . . . a company 
with a real grasp of prob- 
lems in the field . . . Conti- 
nental, we believe, is what 
you are looking for. Investi- 
gating our agency contract 
may reflect a pleasing picture 
on the profit side of your 


ledger. 
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ASSURANCE COMPANY 


CHICAGO, ILLINOIS 
Affiliated with 
CONTINENTAL CASUALTY COMPANY 
eS em Re 
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All policies issued by good 
companies are good. 


THE DIFFERENCE TO THE AGENT 
is that one of them has a more aggressive 
Agency Spirit, and a real desire to do more 
than just exist. 


THE SHENANDOAH LIFE INSUR- 
ANCE COMPANY is a sound life insur- 
ance company, with an Agency Spirit, and 
an earnest desire to help YOU make good. 


eo 
CHAS. E. WARD 


Vice-Pres. in Charge of Agencies 


Shenandoah Life Insurance Co. 


E. Let Trinkie, President 
ROANOKE, VIRGINIA 























A Great Reliance 


Someone has pointed out that our life on this 
earth, in comparison with time, is very brief. 
We come to realize that there is much to do 
and little time in which to do it. Many men 
die with plans uncompleted, and many others 
are prevented by physical impairment from 
working out their plans. Life insurance, there- 
fore, has become a great reliance, for it under- 
writes a man’s future—his greatest gamble. He 
can have the highest ambitions, the best in- 
tentions, and lay what he considers fool-proof 
plans, but death or disability can destroy them 
with one stroke. Unless he is unusually wealthy, 
he must rely upon life insurance. 


Massachasell Matuet 


LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
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Bertrand J. Perry, President 
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SUN Life Assurance Company, 
Montreal, Canada 


Favorably Examined 


This company has been examined as of December 31, 1936 in a 
Convention examination not released until early 1938. Because of 
the date of the examination, and the fact that no great changes 
were made in the company’s assets, we are not reproducing most 
of the report, which was very extensive. This was one of the 
examinations under the new Regional plan, and was participated 
in by examiners from 14 different states. The cost of the exami- 
nation, as compared with previous examinations of the company, 
was tremendously increased. 

The examiners made considerable change in the surplus of the 
company and surplus funds reported by the company, through 
shifting several of these accounts. We show at the end of this 
report the detail of these changes, but in general there was an 
increase of surplus of almost $3,000,000, against which the examiners 
eliminated the contingency reserve of $10,000,000 set up by the 
company, so that on the basis of the table shown in Best's Life 
Insurance Reports, there was a reduction in surplus funds of 
nearly $7,000,000. The largest part of this adjustment is ac- 
counted for by a reserve for currency adjustments in foreiga 
currency, set up by the examiners in the amount of $6,000,000. 

We are reproducing the portion of the examiners’ report relating 
to “Territory” in which the story of the company's withdrawal 
from Mexico is set forth. 


TERRITORY 


The Company is authorized to transact business in each Prov- 
ince of the Dominion of Canada and in the District of Columbia, 
Territory of Hawaii, and the following States of the United States 
of America. 

Certificates of authority were inspected and found to be in full 
force and effect as of the date of examination. 


Alabama, Arkansas, California, Colorado, Connecticut, Delaware, 
Florida, Georgia, Idaho, Illinois, Indiana, lowa, Kentucky, 
Louisiana, Maine, Maryland, Massachusetts, Michigan, Minnesota, 
Mississippi, Missouri, Montana, Nebraska, New Hampshire, New 
Jersey, North Carolina, North Dakota, Ohio, Oregon, Pennsylvania, 
Rhode Island, South Carolina, Tennessee, Utah, Vermont, Virginia, 
Washington, West Virginia and Wyoming. 


The foreign countries in which the Company operates are as 
follows: 


Argentine Republic, Bermuda, British Guiana, British Honduras, 
British West Indies, Burma, Ceylon, Chile, China, Cuba, Egypt, 
Federated Malay States, French Guiana, Great Britain and 
Northern Ireland, Guatemala, Haiti, Hong Kong, India, Irish 
Free State, Japan, Malta, Netherlands East Indies, Netherlands 
Guiana, Netherlands West Indies, Newfoundland, Palestine, Peru, 
Philippine Islands, Porto Rico, Santo Domingo, Siam, Southern 
Rhodesia, Straits Settlements, Syria, Union of South Africa and 
Virgin Islands. 


The following summary shows the countries and States of 
United States which the Company has entered, or ceased writing 
new business, or from which it has withdrawn, since January 1, 
1929: 


Entered Year 
PT a6 ocvadeeeebudé vesececee 1930 
PEE RUS bw bec cess nicedodeeconses 1930 
SE ED: Scdeobotbeecéeeicddece 1930 
Southern Rhodesia ................ 1930 


Ceased Writing 


New Business Year 
DD £6 die te dt atk eenneicotaee 1931 
WE shunbdbec beth cube osu dad abedséscens 1933 
Dh Min cenWedenenkdubudee dqauneede 1933 
DD hited uit one's ce tuiinee bbe ae 1934 

Withdrew Year 
DD dn benhe bal tentdenschoavessee 1935 
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SPECIALISTS — INSURANCE PROFESSIONS 


ACTUARIES 


CALIFORNIA 





INDIANA 


NEW YORK 








Barzett N. Coarzs Cagt E. Herrvrers 


COATES & HERFURTH 


CONSULTING ACTUARIES 


$82 Market Street 437 So. Hill Street 


SAN FRANCISCO LOS ANGELES INDIANAPOLIS 














HAIGHT, DAViS & HAIGHT, Inc. 
Consulting Actuaries 


Frank J. Haight, President 





FACKLER & COMPANY 
CONSULTING ACTUARIES 
S W. 40th Street 


OMAHA 


N. ¥. 





New York City 33 





DISTRICT OF COLUMBIA 


MISSOURI 














Specialty, Income Taxes of Insurance 
Companies 


T. C. RAFFERTY 


WOODWARD and FONDILLER, Inc. 





WILLIAM W. CHAMBREAU 


CONSULTING ACTUARY 


Consulting Actuaries 
90 John Street, New York 





Consulting Actuary and Tax Consultant 


Organisation, Management, Tax Service 
Investment Bldg., Washington, D.C. 











915 Olive St., St: Louis, Mo. 
Telephone Chestnut 1437 


Telephone Beekman 3-6799 














ILLINOIS 


NEW YORK 





Consulting Actuaries 
Auditors and Accountants 








DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NorRTH LA SALLE STREET 
CHICAGO, ILL. 


Telephone, State 1336 





WOODWARD, RYAN, SHARP 
& DAVIS 
Consulting Actuaries 


90 JOHN STREET, NEW YORK 
Telephone Beekman 3-5656 


S. H. and Lee J. Wolfe 


Lee J. Wolfe 
William M. Corcoran 
Joseph Linder 


116 John Street, New York, N. Y. 











PENNSYLVANIA 























CONOVER & GREEN 
Consulting Actuaries 


Auditors and Accountants 
Room 2500 





Miles M. Dawson & Son, Inc. 
Consulting Actuaries 
500 Fifth Avenue 
NEW YORE CITY :-: 


FRANK M. SPEAKMAN 
Consulting Actuary 
Associates 
Fred E. Swartz, C. P. A. 

E. P. Higgins 


THE BOURSE PHILADELPHIA 





N. Y. 











135 South LaSalle Street, Chicago 








HARRY S. TRESSEL 


Certified Public Accountant 
and Actuary 
to 8. La Salle Street 
Chicago, Ill. 
M. Wolfman, A.A.I.A. 
N. A. Moscovitch, Ph.D. 
L. J. Lally Franklin 4020 











TEXAS 


J. L. MIMS 
CONSULTING ACTUARY 


1214 Praetorian Building 


DALLAS, TEXAS 
Telephone 2-5944 

















The circumstances attending the Company's withdrawal from 
Mexico were as follows: 


In 1925 the Mexican Insurance Law provided for the investment 
of the net reserve liability in Mexican and Foreign securities, the 
latter not to exceed one-third of the total. The law, however, per- 
mitted the Minister to waive these requirements when, in his 
Opinion, the financial position of Mexico so warranted, and before 
recommencing to write new business the Company obtained 
authorization in accordance with this provision to deposit foreign 
securities, 

In 1926 the Insurance Law was amended to provide that foreign 
securities must not exceed 30% of the total and that when interest 
on the National Public Debt had been paid for five successive 
years, foreign securities in excess of 30% of net reserves would 
then have to be replaced by Mexican securities. 


In 1928 the Company received official advice confirming its 
agreement regarding the deposit of foreign securities in excess of 





30% so long as interest on the National Public Debt was not paid 
for five successive years. 


In 1929, in spite of the agreement above referred to, the Com- 
pany was advised to substitute within sixty days Mexican se- 
curities for the foreign securities in excess of 30% of net reserves 
then on deposit. On refusal to comply, the Company’s license was 
cancelled and new business operations were discontinued in 
January, 1930. 


In 1931 the Insurance Act was again amended providing for the 
investment in Mexican securities of the total net reserve liability. 
A separate clause permitted the Minister to modify this condition 
to the extent of permitting foreign securities up to a maximum of 
30% of the total. When this amended law came into effect, the 
Insurance Department agreed that the foreign securities then on 
deposit would be acceptable, but that any further increase in 
reserves would have to be covered by Mexican securities. 


Continued on next page 








DIVERSIFICATION 


The total of the investments and cash 
held by the Canada Life in the 
United States is over $61,000,000. 
wong assets are diversified as fol- 
ows: 


Diversification of Investments and Cash 


Held in the United States: 


As at Dec. 31, 1937 % of total 
Cash and Government Bonds 
Municipal Bonds 
Public Utility Bonds 
Railroad Bonds 
Other Corporation Bonds 
Preferred Stocks 
Mortgages 
Policy Loans 
Real Estate 


100.00 


anada Life 


Assurance 


Established -18 1847 
49 YEARS IN THE UNITED STATES 








W HEN selecting publications 
for your Life Insurance Message, 
consider the type of risks included 
in the circulation of that publica- 
tion. When your advertising ap- 
pears in the Chicago Journal of 
Commerce, your message is read by 
business men, whose daily activi- 
ties enable them to more fully ap- 
preciate the value of Life Insur- 
ance, and whose incomes make 
them fine prospects. 


Chicago Journal of Commerce 


— AND LA SALLE STREET JOURRAL 


“The Central West's daily business newspaper” 
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The Company's statement of business for the year 1933 showed 
that an additional deposit was required, and since there was some 
difficulty in obtaining suitable Mexican securities, the Company 
contemplated depositing foreign securities. Before this could be 
done, however, notice was received that all concessions previously 
made had been cancelled and that the deposit requirements of 
the law on a strict 70/30 basis must be complied with. As a gesture 
of good faith the Company remitted Ps.250,000 to Mexico, of which 
Ps.100,000 was left on deposit in cash in the Banco de Mexico and 
Ps.150,000 was invested in Mexican securities. A representative 
was sent from Head Office to survey the Mexican investment 
situation and on his return the Company deemed it advisable not 
to make any further purchases of Mexican securities. 


In January 1935 an ultimatum was received by the Company 
giving thirty days to make its deposit conform strictly with the 
law. Upon the Company’s refusal to comply, the Mexican Goy- 
ernment advised that it would proceed immediately with the disso- 
lution of the Company’s Mexican Branch. 


The Government's first step was to amend the Insurance Act 
giving the Minister authority to proceed with liquidation pro- 
ceedings. It then organized a National Insurance Company, which 
has been called Seguros de Mexico, 8.A., for the purpose of 
taking over this business. The Mexican authorities would give 
the policyholders two options—transfer to the new company or 
payment of the cash surrender value. A request by this Com- 
pany to have policyholders given the option of transferring their 
policies to Montreal was refused. A decree was issued by the 
Government providing that the Company should transfer its 
business to the newly formed company, Seguros de Mexico, S8.A., 
and in the event of failure to comply, the Government would take 
over the business itself and reinsure it with the above newly 
formed company. The Company refused to deal with the new 
company and the Government proceeded to take over the business. 
The securities on deposit were withdrawn and replaced by a 
cash deposit, which along with the Company’s recently acquired 
Mexican securities at face value was sufficient to cover the net 
liabilities. 


While the new company was being formed, the decision was 
reached that on account of its small size it could not carry risks 
in excess of $10,000 on an individual life, and when reinsurance 
was found impracticable, the Government agreed that the Com- 
pany would transfer these cases to Montreal and the cash deposit 
was correspondingly decreased. The effective date of dissolution 
was June 1, 1935 and a period of ninety days thereafter was pro- 
vided for complete valuation of the liabilities in the Mexican 
Branch, at the end of which time a final settlement was made, 0 
the basis of the net liability for each policy being taken as the 
reserve less indebtedness. The amount of insurance involved in 
the transfer was approximately $8,000,000 (Canadian currency) 
and the corresponding net liability $1,200,000. 

The Mexican Government acknowledged the transfer of said 
business and released “the Sun Life Assurance Company and its 
property abroad of any obligation which may be demanded indi- 
vidually by the holders of policies issued within the National 
territory and which were the objects of the transfer to ‘Seguros 
de Mexico.’ ”’ 

Throughout the negotiations it appears that everything possible 
was done to protect the interests of the policyholders in Mexico 
and the Company. The Company’s proceedings were approved by 
the Superintendent of Insurance of the Dominion of Canada. 

The location of the Company’s Branch Offices are as follows: 


Number of 


Continent Branch Offices 
DERE AEN cbaccdoedceocctesecns SO 
BOGS AARNOTEER oc ccdcoveseccesooccscs 6 
PEO cwescevodecocescveccovececece 26 


(Great Britain, Irish Free 
State and Malta only) 
SI 6 denadbedas dbtiee ch boevecescet< 


-_ 


NEW ANNUITY RATES 


This company has adopted New Annuity Rates, based on the 
new Standard Tables effective July 15th. The company issues 
straight annuity, installment annuity and annuity granted for 
ten, fifteen and twenty years as well as the usual joint life and 
last survivor. 
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TRAVELERS Insurance Company, 
Hartford, Conn. 


Increases Annuity Rates 


Effective July 1, 1938 The Travelers Insurance Company adopted 
the “Standard” schedule (see editorial section) of rates for Single 
Premium Life and Instalment Refund Annuities and its Longer 
Life Annuity which is similar to the Joint and Survivor Annuity of 
other companies. The Travelers does not issue a Cash Refund 
Annuity. 


CIVIL SERVICHR ASSOCIATION GROUP 


Charles A. Carlisle, Jr.. a New York State Broker of Albany, 
New York, recently obtained an order and binding premium for 
group Life Insurance for New York State employees from the 
Civil Service Employees Association of New York State. The 
plan will be open to all employees of New York State whether 
they are civil service employees or not. The one requirement is 
that they must belong to the Association. Non-Civil Service 
employees may join the Association in a non-voting class. Salary 
groups will be arranged to offer insurance from $500 to $5,000 at 
rates of from $.60 per month per thousand to $4.50 per month per 
thousand. All insurance ceases at retirement from State Service 
or age 70, but it is convertible at the time of leaving State Service. 

There are 52,000 employees and under the ruling of the In- 
surance Department, according to the rate promulgation, 75% 
of all State employees who are eligible for the insurance must be 
insured. 


The Life insurance written in The Travelers Insurance Company 
should run nearly seventy millions in volume with an annual 
premium of over $600,000, 


In order to legalize the life insurance, it was necessary to pass 
a Bill in the last session of the Legislature, and this was then 
signed by the Governor. 


UNITED LIFE & ASSURANCE Insurance 
Company, Concord, N. H. 


New Rates 


On July 1, this company revised its rate book. A new page 
in the style of Best’s Illustrations, is contained on page 280 in 
this issue, illustrating these changes. 


AUGUST 1, 1938 





UNITED STATES Life Insurance Company, 
New York, N. Y. 


Gains Continue 


The United States Life reports an increase of 40.4% in new 
ordinary and of 30.9% in all forms of new business for the first 
five months of 1938 as compared with a like period in the previous 
year. The Company’s new ordinary business for May 1938 is 
29.2% ahead of May, 1937 and the total of all forms is 29.9% better. 


WESTERN EMPIRE Life Assurance Company, 
Winnipeg, Canada 


June Business 


Rolling up the best single month’s production of new business 
within the last eight years during “PRESIDENT’S MONTH” in 
June, the Field Force of The Western Empire Life paid signal 
honor to their genial President, Mr. R. W. Craig, K.C., of 
Winnipeg. 

Increases of 17.5% in new Issued business and 21.5% in First 
Year Premiums have been obtained by the Company in the first 
half of 1938 as well as a substantial gain in Business in Force. 


YEOMEN MUTUAL Life Insurance Company, 


Des Moines, lowa 


AMERICAN MUTUAL Life Insurance Company, 


Des Moines, lowa 


New Name 


The name of the Yeomen Mutual Life Insurance Company has 
been officially changed to the “American Mutual Life Insurance 
Company,” the change being made at the annual meeting of the 
Board of Directors held on June 21st. 

The new title has been under consideration for some time, and 
our subscribers will find it listed in the index to Best’s Life 
Insurance Reports, 1938 Edition. 
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Age Limits 0-65 (Term) 20-60. 


S part 
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Endowment $100,000 
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with Double Indemnity $25,000. Retains $20,000. 


Sea 


stock company 


Life and 
Full Reserve allowed less Surrender Charge as follows 


PROTECTIVE 


Life Insurance Company, Birmingham, Ala. 


25 to 50) 


(Ages 





Premium Rates last revised in 1938 (July 1), slight increase. 


Reserve Basis; Am. 3%% F. L. P. and M. P. T., U1. 


Began business September 1, 1907 
Amount Limits, 
Disability $50,000 


pating policies. 
Cash Values (latest revision 1935). 
Dividend Scale decreased in 1933. 


Not over 2% &. 


Interest Allowed 3% %. 
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Insurance Investigation ............-eeeeeeeeee: August ...... 241 Basis Adopted) .....csccccccccccccccccccccees February .... 682 
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Put Under Restriction—Tilney now Presi- 
ent—Amended Petition for Appointment of 
TE. ss scovcadtahsshukaatinachecotsian 
a —* Life Insurance Company, Peoria, III. 


Revised Rates and Values) ...........eeeees 
All States Life Insurance Co., Birmingham, 
Ala. (Reinsures Stonewall Life) ............. 
(See Federal Union Life) .........ccsccoces 
American Annuity Assurance Co., Omaha, Neb. 
( Modern Life of St. Paul) ...........ee0. 
Modern Life—Reinsured in Republic 


(See 
I a a hk a a 
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etre | Gilman Mutual) .............+... 
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I i 
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(To Appeal ae 
American Mutual Life Insurance Company, Des 
Moines, Iowa (See Yeomen Mutual Life) .... 
American National Insurance Co., Galveston, 
Texas (Rates Increased) .........cccccccccces 
American Reserve Life Ins. Co., Omaha, Neb. 
(Report of Examination Favorable) ........ 
American Union Life Insurance Co., St. Joseph, 
Missouri (Annual Statement) .............. 
American United Life Ins. Co., Indianapolis, 
Ind, (Lester L. Johnson Appointed Associate 
PE SEED «a nanccichencoteeesbbiscdbhosce 


(1937 Statement Figures) 
Asia Life Insurance Company, Shanghai, 
ae (Extracts December 31, 1937 State- 
IE CE PT EE SPS ae eee 
Atlantic Life Insurance Co., Richmond, Va. 
(Harrison Goes with Atlantic Agency) 
(Two New Directors—Hatcher Now Secre- 


tary 
(Changes in Company Practice—Sub-Stand- 
nF IEE ips en a i 
(Hatcher Given Additional Titl—New “Ac- 
cumulator” Policy—Conversion of 5 and 10 
Year Term Contracts) 
(Richards Resigns) ..... poeecectevesescorcces 
Avon Mutual Benefit Association, Rockford, III. 
(Reinsured by Pioneer Life of Rockford, IIL.) 
Baltimore Life Insurance Company, Baltimore, 
Md. (New 3% Rates and Values) ............ 
(ee ort of Examination Favorable—New 
ividend Schedule) 


(Plans New Home Office Building—Grimes 
Now Agency Secretary) 
(1937 mb Sage shdmdbes6660060000060000666660 
NED, ~s ncinnsn na tdapsbncnes 
Dr. Huston Dies—Johann Now Medical Di- 
rector—Lewis on Agency Committee—McCon- 
ey Se SEED, oh onan i. ck aadnacbonn ee 
June Business; Building Contracts Set; 
DTD. »peieesdadetneeepaccsanbar és 


Bankers Life Insurance Co., 
SS ERS Te 
Bankers National Life Insurance Co., Mont- 
«lair, N. J. (Rates Increased 
(Business Increases) ........ccccccccccccccces 


Ben Hur Life Association, Crawfordsville, Ind. 
(Adopts American 3%4% Basis) .............. 
Berkshire Life Insurance Co., Pittsfield, Mass. 
(A. C. Washburne Retires—Knight New Ac- 
tuary December 31, 1937 Figures) 
(Total Dividends Increased) 
(1938-1939 Dividend Results) 
(Increases Annuity Rates) ................ 
Boston Mutual Life Insurance Co., Boston, 
NE eT PO 
Business Men’s Assurance Co., Kansas City, 
Mo. (Favorably Examined) ..............eee. 
(1937 Figures—Appoints New Actuary) 


(1937 Figures—J. C. Swift Dies) ............ 
(Business Gains—Offers Art Scholarships) .. 
alifornia-Western States Life Insurance Co.. 
Sacramento, Cal. (1937 Statement euenses) os 
(Correction Notice—Best’s 1938 Life Reports) 
Canada Life Assurance Co., Toronto, Canada 

(90th Anniversary—Increase in wuainess) > 
1937 Business Increases—New Business 


sree eee eevee e eee eeneeenee 


eee eeeeeeeeeeeee 


ser eeeeeeeeeenenee 
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DE?” £6d0560060006066660606666é606060000006 
(DividenG@s Imcrensed) .i..ccscccccccccceccecs 
(Mitchell President; Other Changes) ........ 
Capitol Life Insurance Co., Denver, Colo. 


(Rates and Values Revised) ..............s.. 
Catholic Knights & Ladies of Illinois, Belle- 
ne TE li i i i i ead do 
Central Life Assurance Society, Des Meines, 
Iowa (Mulock Now President) 
IS FE iia ia a cee i Ota 
Central States Life Insurance Co., St. Louis, 
- (New Directors Elected—1937 Statement 
PRD inpennimhacbinianaiahseseamedeanios 
(Fairbank President) 
i Na 
Church Life Insurance Corporation, New York, 
N. Y. (Church Pension Fund) 
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PEE. cbaseis - 175 
March ...... . TA 
Ba écesdowse 65 
FE. ‘cewte ves 187 
May see ee se > 56 
Pat -csteckos 203 
BEER scocese 774 
August ...... 275 
BEGTOR ccccccs 775 
OO ee 27 
ul *.4 eebedée 177 
AUG cccicc 251 
PED -bé<sbevx 113 
February 682 
March ..ccocs 776 
August ...... 251 
February .... 683 
EE cenboee Ti7 
Due: ateasses 184 
January ..... 610 
DE. ctansieo 777 
113 
St asaduaes 184 
August ...... 251 
March ...... Ti7 
January ..... 610 
DED sésivecc 113 
January ..... 610 
February .... 683 

arc ** > 778 
DE eauccees » a 
DED  csvcsée - 114 
August ..... . 
February .... 683 
February .... 

BY ceccsoces 27 
ADEE .ccccece 874 
March ....... 778 
Ph. coukenwe 874 
ep 114, 132 
August ...... 252 
March ..ccces 779 
January ..... 610 
February .... 684 
March ....... 781 
Da saekéson 114 
DD oxvedés 781 
PD ocaneces 115 
January ..... 616 
February 684 

aT. oméwedas 185 
August ...... 252 
BD ne sbeee 781 
January ..... 616 
a . 782 

a sstannee 186 
I eheotes 782 
BOS. asvnence 876 
nD. madaohes 115 
February ... 685 


(New Officials) ......ccse00- 





) eeeee eeeeeeee Marc **eeees 754 
(Retirement Policies Offered) .............+.. April ........ 876 
Church Pension Fund, New York, N. Y. (Rus- 
sell Now Medical Director) ...........see00s © May ......... 28 
MED senreddcadencenrodeneecesss TE 6ss0000e 186 
Citizens National Life Insurance Company, 
Los Angeles, Cal. (Being Organized) ...... ae 186 
Colonial Life Insurance Co., Jersey City, N. J. 
(Shows Gain) see eeeeeeeeeeeeee eee eee eeeee sere May eeeeeeeese 33 
i SD 9 ogo. ound cnccesobetais Pt “eee decces 186 
Colorado Life Company, Denver, Colo, (W. H. 
Watlington Dies—W. Lee Baldwin now 
SE EN ED bcc ccccccccaccéeceeces January ..... 617 
Columbia Life Insurance Company, Cincinnati, 
Ohio (President Cross Dies) .............006. January ..... 617 
Te DE Shecece 7 
Columbia Mutual Life Insurance Co., Sioux 
City, lowa (Examined: Bond Shortage) .... March ....... 784 
Columbian Mutual Life Insurance Company, 
Memphis, Tenn. (Management Approved— 
rn oie ins chews abe ocean one . Bebsecces 135 
Columbian National Life Insurance Co., Bos- 
i i ee ie TED occcenocenecesecoses February .... 685 
i) in iss eee eens ee beceoscoeseeters » BEORGR coccces 7M 
(Elects Two New Officers) ........cceccecccs BREE cccccece 879 
Beardslee and Howard Advanced—A. & H. 
DT titted 66 tenekanenne aVihabenneee é ED Lenscceces 116 
(Favorably Examined; Still Full Level Pre- 
Dt sctshéctaboasee béneecee ccononasane 6s eee August ...... 25 
Columbus Mutual Life Insurance Company, 
Columbus, Ohio (New Retirement Income 
DORON D. cosececrcoctcccosepecenvesocesscsces -» Maren ...... 7M 
Commercial Life Insurance Co., Dallas, Texas.. 
(New ees > spiky Seeesehesevecscosvegseeeeesoe ADEE cocccecs 879 
Commonwealth Life Insurance Company, 
Louisville, Ky. (Examined) ...........esscee0e EE? éeseseces 33 
Connecticut General Life Ins. Co., Hartford, 
Conn. (Dividend Scale Continued with Modifi- 
DD. : ptpiint Renee Oakes behetses seseedeoe se January ..... 617 
(Regular Quarterly Dividend Declared) ..... January .... 617 
(Gains Registerec in 1937—Regional Con- ‘ ta 
ferences—Enters Nebraska) ........-+seseee. February .... 687 
(1937 Statement Figures—Two Promotions) March ....... 786 
(New Dividend Schedule) .............eeeee08 March ....... 760 
Cee ED NED ca ccoccsendeeocsecooes MESES cccccces SN) 
(Group Men Hold Conference) .............. i a¢e6ecece 42 
(Announces Increased Annuity Rates) SEED cccvcese 187 
Sy Cn nnn «co cngueneeéceteceneses August ...... 255 


Connecticut Mutual Life Insurance Co., Hart- 
ford, Conn. (Three Promotions Announced) .. 


(Starr Named Salary Savings Manager) .... February 6SS 
Di) De 6 e0esse0e8esbeeeovcsooeset January ..... 618 
Dt EE, --ancuneonceecdsetessee boeeees March ....:. 786 
New Dividend Schedule) ............cseceees March ...0.:.: 762 
(Three Directors Re-Elected) ............s.6. BEE weoccces SM 
i [ED 50 ceconcnecsedeoseeobe PT Seccvesce - 
(School for | eeqaa at Milwaukee) .. ... RT ccceccces 2 
i at iD mnnceeeenesbsectbeveoeeseeeté > S¢e00cecce 116 
(Insurance in Force Rises) ............s+.. SOLF cccccces 187 
(Increases Annuity Rates) ......-..sssees. SEED cocccecce 187 
(New Juvenile Forms—New Annuity Rates 
—Ne@W Busimess) ...ccccccccccccccccesscssses August ...... 255 
Continental American Life Ins. Co., Wilming- 
ton, Del. (W. M. Rothaermel Appointed Vice 
PPOEEEED coccocbanereesoesecocouevecsoeccees January ..... 618 
(Report of Annual Meeting) ..............56. March ...ce-. 787 
(New Dividend Schedule) .............eeeee5. March .....-. 7t4 
(20% Ahead for Quarter) .........seeeeeeeese BET ccccccces 42 
—z,- Now Associate Actuary—A. B. ie 
Dt CE pdntvucesseheoebeeorséocdesees TS chescecs 117 
(New Annuity Rates—Business Increase) August ...... 256 
Continental Assurance Company, Chicago, Il. ais 
(SOc Dividend Declared) ...cccccccsccccesess March ....... 187 
Cosmopolitan Mutual Benefit Ass’n., Hammond, oa 
Es 6écebhaddeddoksconcenconenoncsaesensesece August ...... 216 
Cosmopolitan Old Line Life Ins. Co., Lincoln, : 
Neb. (Financial Statement as of Sept. 30, 1937) January ..... 618 
(Bids for Reinsurance) ........seeeeeeseeeees February .... 69 
(Reinsured by Lincoln Liberty Life) ........ REGR cocccecs 787 
Country Life Insurance Company, Chicago, III. : 
(Dividend Schedule Continued) .............. February .... 689 
Dominion Life Assurance Company, Waterloo, : 
Canada (New Rates and Dividends) ........ June ...... 117, 133 
Durham Life Insurance Company, Raleigh, N. C. ‘ 
(Report of Examination Favorable) ........ April ....+-- 885 


mquitable Life Assurance Society, New York, 

N. ¥. (Dividend Scale Continued—Vance L. 

Bushnell Appointed 2nd Vice President) .... 
8 





(19ST PIQUE) 2. ccccccccccccccccccccsccccccces arch ...+6+. 88 
(Optional Settlement Rules Revised) ........ April ...6..+. 
Two New Directors) .......sseeseseeseseees © May ..seeo.s 4 
Now kon Honors President Parkinson) .... June ........ 118 
New Annuity Rates—Six Million Group) .... August ...... 257 
Bguitable Life Insurance Company, Wash- J 
ngton, D. C. (Examined) ....cccccccccesecs January ..... 621 
ow, Life Insurance Co., Des Moines 
owa (Dividend Scale Continued—Year End 
FIQ“UrTeS) .....scccccrccceccsseccvesssssesesese February .... 690 
(Home Office Promotions) .............e.s08. arch ....... i 
(June Business) .......... pocoesoesevoseses - August ...... 257 
Farmers & Traders Life Insurance Company, 
Syracuse, N. Y. (Production Up) ............ February . 690 
New Officials and Promotions—Stockholders’ y 
SUSU SPOCUREOE) ccccdccdeceseséccousscceds April .......- 886 
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186 
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federal Life Insurance Company, Chicago, III. 


(Dividend Scale Continued) .........+..++e06+ February 690 
Federal a, Insurance Company, Shreve- 

port, ipeosiver GEE oc ndadions GUE sveocecs 187 
Feileral Old ine Life Insurance Co., Seattle, 

Wash. (Eramipesoe MRODOEE) cccccccccceccces March ....c- . 788 
Federal Union Life Insurance Company, Co- 

ljumbus, Ohio (Reinsured in All States Life) July ........ 187 
Fidelity Life Insurance Company, Phoenix, 

Arizona (Reinsures Union Reserve Life) .... May ......... 44 
Philadel- 


Fidelity Mutual Life Insurance Co., 
phia, Pa. (1938 Dividends and Interest —_— 


*roduction Figures—Two New Directors) . February .... 691 


(TWo New DirectOrs) ........eeeeeesceeecees March ....... 790 

(James Brown Franks Dies) .........+..+++. BOD cccvceces 44 

(Annuity Rates Increased) ........++++++.++. August ...... 258 
Fidelity Union Life Insurance Com any, Dal- 

las, Texas (Report of Examination Favorable) March ....... 790 
ss Life Assurance Company, Manila, 

i; St PD - centeden es sieneeeé dabOee SGRP coesccus 195 

pranklin Life Ins. Co., Springfield, Ill. (Rates 

PPPPOOEEEED 006060060 codasecseedeoccectecoceoece eeeeaey - 691 

(Reports Increase in January) .........+.++. March .....-- 
General American Life Ins. Co., St. Louis. 

Mo. (Reduction in Lien of Missouri State 

DD caoccoacesbeebersesrecoveencoucesoecos January ..... 622 

(Directors Re-Elected—Advance Figures) ... February .... 692 

(Additional Stock Retired—Home Office Pro- a 

motions—Missouri State Final Report) ..... March ...0..-. 790 

TES HOMOED cccccccccccoeseevccccoccsese DPi) .cccccece 887 
General Mutual Life Insurance Co., Van Wert, 

CES GED MONOD cddoncoccecsecscccecee February 602 
Gilman Mutual Life Insurance Co., Des Moines, 

SR Ghee MED cdeeccdsccecccacececesececec August ...... 275 
Girard Life Insurance Company, Philadelphia, 

Pe, CCOMNRSIIOMD covcccececccoseccoccecsoccoce February .... 692 

(Horne Now Associate Actuary) ............ March ....ce- 791 
Great American Life Insurance Co., San An- 

tonio, Texas (Financial Statement of Great - 

American Life Underwriters, Ine.) .......... DEEL ccccccecs S87 
Great Northwest Life — wa os Company, 

Spokane, Wash. (Repo of Examination 

Favorable—Dividends on aS Sahl intl eiein ds February 692 

(New Participating Rates) ............ese6.:. March ..ccces 791 
Great Republic Life Insurance Company, Lo 

Angeles, Cal. (Occidental Life Bid Rejec ted)... March ......:. 791 
Great West Life Assurance Co., Winnipeg, 

Man., Can. (November Production Record) .. January ..... 622 

(Supplementary BEES cocecocoecesesescoesos February .... 604 

(1937 DT. Ativegne nk b6g068606660 66000008 March ......-- 791 

(Changes Im POPHORRG]) .nccccccccccccsccces iP iwecesess 197 

(Six Months Progress) ...ccccccccccccccces August ...... 258 
Guarantee Mutual Life Co., Omaha, Nebr. 

(Three Agency Directors Appointed) eccccees February 695 

(Dividends Reduced—1937 Figures) ......... March ..cccce 792 
Guardian Life Insurance Co., New York City 

Dt CEE isn cuacegenedeseoceseet January - 622 

gE ee March ...cee - T2 

ee MY DEED nc coveoces coeeeebooeseese August ...... 258 
Guif Life Insurance Co., Jacksonville, Fla. 

(Re-Elects Management) babO64KOndb Coen séeee AEE cccccces S87 
Gulf States Life Insurance Co., Dallas, Texas 

(Merged with Southland Life) $b060 000000060 AMET cocccsce SS7 
Hearthstone Life Insurance Company, Indi 

anapolis, Ind. incorporated) 30Gane ceuee cena February 695 
Hercules Life Insurance Co., Chicago, II 

i ns Ciba dnd eee eenhoes bes eedst oe ApFil ccccccce §&SS 

(Occidental I, \te PET sesscnscebeneesctece a? ceoeenecs 44 

(To Merge With Washington National) ...... Sa éccuetes 118 

(Merger Agreement with eee Na- 

TE seenhneneséeesotnde sseénenad GU <vcenese 197 
Home Life Insurance Company, New York, 
Dt Py conedcccesoceeeoceocecee February . 695 
(Advances DT ccidscuudavcbebocenceeese ST ceconce 792 
(New Dividend Schedule) .......sccccccccees March ...ce- 765 
fF  —- aaa August ...... 258 
Illinois Bankers Life Assur. Co., Monmouth, III. 

Dt UT “i thn dasnenancnnggndesesecet January ..... 622 

(George FP. Ramer Dies) ..cccccccccccccccecs February .... 695 

(Dr. Ebersole Honored—January Business 

DET A cdcisadndd beeseecesesenstenseceees March ...cec. TMH 

En 2vs acd cceeedssabednett nessa DT ssecesese 44 

TC MED’ cccocedeééossececeendseeces BUEN ceccecce 202 

Spa DET Sdn ckohancdouesodesereeesece August ...... 258 
Independent Life Insurance Co., Baltimore, Md. 

(Report of Examination Favorable) ......... OO ccosceds S88 
Independent Order of Foresters, Toronto, 

Canada (Indictment Dropped) ...........+++ August ...... 258 
Indianapolis Life Ins. Co., Indianapolis, Ind. 

(New Double Protection Provision) ...... now.  éanés ent 

Pt PD. 25204 ndundeesneceeseeeceses a éscéeocne 45 

(Favorably Bixamimed) ..cccccccccccccccccecs August ...... 
Jefferson National Life Insurance Company, 

Chicago, Ill. (Reinsurance of Lafayette Mu- 

GE ehhh bai ade cis eenektbensebentiened’ WY cccccces 202 
Jefferson Standard Life Insurance Co., Greens- 

boro, N. C. (In Force Gains) ...........eee0: February 696 

(First Quarter Increases) ............eeeeeee: BD cocesqnes 45 

CRED EE UIE coccccctcteoces codcece re 119 
John Hancock Mutual Life Insurance Co., 

Boston, Mass. (1987 Figures) ................ March ....... 

(Increases Annuit DE? wedneennsevuncent July 202, 212 
ha Order Benefit Association, New Yor 

. (Merges American Benefit Pn mel bn March ...2.<- 774 

AUGUST 1, 1938 


megees City Life Suaeeanes Co., Kansas City, 


Mo, (Rates Increased) ........ceeeececeeeces . February .... 696 
a oy Home Mut, Life ‘Ins. Co., Louisville, 
Financial Statement as of Dec. 31, 1937) Aneel nccoceee TS 
Latiyete Life Insurance Co., Lafayette, Ind... 
(Report of Examination Favorabl BO) ccccccee APMED ccccccce 889 
Liberty National Life Insurance Co., Birming- 
ham, Ala. (Revises Rates) .........-ceeeeeees RY A codecs 795 
(Report of Examination Favorable) ........ BORD cccccuve 119 
Life Insurance Co. of Detroit, Detroit, Mich. .. 
— Life Reinsurance Agreement Modi- " 
Seo ndhtnbdekassaeestcneéernsetasedeoocoecee BEE. cocccces 
(Report of Examination Reviewed) ......... o BD cecceseces 45 
Life Insurance Co. of Virginia, Richmond, Va. 
Ce, BOE DEED cnrccct onescdcecoveceosace March ....... 795 
(Changes in Rates, Limits, ete.) ..........+.. AUEER cocccess 890 
(Williams Elected Medical Director) ........ Bee * ooccveud 119 
Lincoln Funeral Systems Association, Chicago, 
ip CEES 666 60000603.0660000006000600600 January ..... 622 
Lincoln sey Life Insurance Co., Lin 
Neb. (Reinsures Cosmopolitan Old Line write} March ......- 787 
Lincoln National Aid Ass’n., Berwyn, Ill. .. August ...... 259 
Lincoln National Life Insurance Co., Fort 
Wayne, Ind. (Production Up) .............++.. January ..... 622 
1937 Figures—Regular Stockholders Divi- _ 
end Declared—Home Office Promotions) ... March ....... 795 
(Non-Par Rates Increased—American Men 
Table Used—Executive Promotions) ........ April .ccccoce 892 
(Rock Island Franchise) ............eeeee0-:. BEMO cccccces 120 
(Western Regional Convention) ............ Gy ‘asecodds 203 
(Regional Convention—New Annuity Rates) August ...... 259 
London Life Insurance Company, London, 
Ont., Canada (Dividend Scale Increased) .... January ..... 62 
(Financial Statement as of Dec. 31, 1937) .... April ........ 893 
Lutheran Mutual Aid Society, Waverly, Iowa 
DR. ahhecns dnbeeerenennasewadonsoenubs January ..... 623 
Lutheran Mutual Life Insurance Company, 
Waverly, Iowa (Correction Notice) .......... February .... 696 
aaphattas Life Insurance Co., New York, 
N. ZX. (Pordyce HOmOred) ..cccccccccccccccece January ..... 630 
(1937 Figures—Rules on $10 Premium) ...... February .... 696 
(Report of Examination) ........cccccccscccs Maren ..ccecce T¥S 
(PrOGUction IMCFERSES) .ccccccccccccccccsccce BED ccccccocs 55 
Ssqeementes Operations—Lovejoy’s Silver ; 
py ae bdbbbaSodbs cbebdeceocesséocdessoes UME cccccece 12% 
Re a) Pn MD » o 6 cessceecesooceceses WI cccccce - 203 
fearly Renewable Term) ............-eseee:. August ...... 259 
nr, Alin Life Insurance Co., Toronto, 
Ont. (Saginaw Branch Leading the Field) .. ene gh ecene 630 
Cee DEED . ocncncsaseceedécseconsaceteuest o BEE cccccss 802 
(New Dividend Schedule) .............e.-eee8 BEBFER cccccce 766 
CU. DB. ARMBVOTGRET) scccccccccccccecececcecs August ...... 261 
Massachusetts Mutual Life Ins. Co., Spring- 
field, Mass. (Reports Increases—Two Pro- 
TE anche nn pe nbenvennensecannubeoeens BEG ccccocs 804 
(Bulkley Elected Director—Fischer Honored) June ........ 120 
(Forty-Sixth Annual Convention) .......... GERT ccecccces 203 
(New Annuity Rates) ............eeeeeceesces August ...... 261 
Massachusetts Protective Life Insurance Co., 
Worcester, Mass. (Report of Examination 
a a Marek cccccce 805. 
Metropolitan Life Ins. Co., New York City 
Ecker Continues Chairman—Slattery Bros. 
FOUR PIAR) ccccccccecccceccccccvcsccccccses January ..... 631 
(No Objection to Savings Bank Insurance) 
$100,000 Available for Housing Investment— 
‘ulpture Commission) ........eseeeeeeeeeees February .... 696 
(Reports Record Year—Boy Scouts Retire- 
ment Plan---Standard Brands Group and 
SED hn non nn ce rendns ce eeesseetees TE ccccees 805 
(Announces Housing Project) ........... sees RP ccecceces 55 
Duvernoy Group (Rim wes F Medico Wins 
—— UE  cecccccccceccecucentqcececes JTUME .cccccce 122 
(N ‘ew Agent’s Agreement—New Annuity 
BOREEED. 0 cccccccccedscecoeceesocecessenteceeeés » AEBUSS ccocce 261 
Mid-Continent Life Insurance Company, Okla- 
homa City, Okla. (Rates and Values Revised) March ....... 807 
Midland Life Insurance Company, Kansas 
City, Mo. (No Rate Changes at Present) .... February .... 698 
Midlana Mutual Life Insurance Co., Columbus, 
Rates and Values Changed) ............. February .... 698 
tite ort Successful Year—New Optional 
OED TEND a n.005000eesete ceceéeee soos Mareh ..ccccs 807 
(Guaranteed Low Cost Dividends) .......... PD -wcecatex 322 
Minnesota State Life Insurance Co., Minneap- 
olis, Minn. (Receiver Appointed) ............ WP étecdews 893 
Modern Life Insurance Company, St. Paul, 
Minn. (Bide for Two Companies) ............ Be  ncéveesee 56 
(Consolidation Plans Cancelled) ............ nt eeéduedd 203 
Modern Woodmen of America, Rock Island, 
Ill. (Executive Changes) ......cccccccccccees January ..... 631 
CHOCSOESS COREE  caccccccccccacsccccecece February .... 698 
Monarch Life Insurance Company, Springfield, 
Mass. (Dividend Scale Continued) .......... February 700 
(Opens New Home Office Building) ........ Wa ‘ccceébnes 203 
Montana Life Insurance Company, Helena, 
ont. (Becomes Western Life) ............+.. a 809 
Mutual Benefit Life Ins. Co., Newark, N. J 
(Continues Dividend Seale) ..............+6:. January ..... 632 
(Reports Record Figures) ............eesee8:s BOE 4446 ced 894 
Mutual Life Assurance Co., Waterloo, Canada . 
(19387 Statement Figures) besutcesdathes dun coe April .....00. 894 
Mutual Life Insurance Co., New York City 
CRUSE EEE ‘wccdccceccccedsecscécdédon January ..... 632 
283 








(Put Under Restriction—Tilney now Presi- 
dent—Amended Petition for Appointment of 
PT, sé.enseee6s00sennee 

Alliance Life Insurance Company, 
(Revised Rates and Values) 


Peoria, 
All Stakes Life Insurance Co., Birmingham, 
(Reinsures Stonewall Life) ............. 

‘tee Pe EE ED: ccs cc ncnnuheseee 
American Annuity Assurance Co., Omaha, Neb. 
(See Modern Life of St. Paul) ............... 
(See Modern Life—Reinsured in Republic 
eee 
American Benefit Association, New York, N. Y. 
(Merges with Jr. Order Benefit Association).. 
American Life Insurance Co., Des Moines, Iowa 
(Formerly Gilman Mutual) ................. 
American Life Insurance Company, 
Rg 
(Motion for receiver filed) ................... 
(Commissioner Gauss Appointed Receiver) 
(To Appeal Receivership) .................. 
American Mutual Life Insurance Company, 
Moines, lowa (See Yeomen Mutual Life) 


American National Insurance Co., Galveston, 
Ss CD IED ¢ nnccccce0eeseecesece 
American Reserve Life Ins. Co.. Omaha, Neb. 
(Report of Examination Favorable) ........ 
American Union Life Insurance Co., St. Joseph, 
Missouri (Annual Statement) .............. 
American United Life Ins. Co., Indianapolis, 
Ind, (Lester L. Johnson Appointed Associate 
Agency Direc tor) $6600 05506556000008060006600 
(1937 Statement Figures) .......ccccceoccccece 
Asia Life Insurance Company, Shanghai, 
China (Extracts December 31, 1937 State- 
DE. £656006240090 605 60460600020660005620666s206 
Atlantic Life Insurance Co., Richmond, Va. 


(Ilarrison Goes with Atl: intie Agency) 


(Two New Directors—Hatcher Now Secre- 
x 
(Changes in Company Practice—Sub-Stand- 
i D2 teen eee tee epee bacaensaee 
(liatcher Given Additional Title—New ‘“Aec- 
cumulator”’ Policv—Conversion of 5 and 10 
a Sn CD . . csaetvcnecesesscoene 
PED 0 nn. ncn onsennseeoesesers 


Avon Mutual Benefit Association, Rockford. Il. 
(Reinsured by Pioneer Life of Rockford, IL.) 
Baltimore Life Insurance Company, Baltimore, 
Md. (New 3° Rates and Values) 


“ese ee eee eeee 


(Report of Examination Favorable—New 
ED 6 noe ee ekenedeenane 
Bankers Life Company, Des Moines, Iowa 
YE 6 i oe icine eee een 
(Plans New Home Office Building—Grimes 
Per Sy GEOR 6660006000600006068000 
ey PD -c¢etcuncneoeencesesses pees ; 
Py CPEOED «cacncececencenncnesce 
‘Dr. Huston Dies—Johann Now Medical [Di- 
rector—Lewis on Agency Committee—McCon- 
ke ee a eee eek na et 
(June Business; Building Contracts Set; 
De SD s6ee0esennsouenenncsedeossas 
Bankers Life Insurance Co., Lincoln, Neb 


SPUBVERITS EMGUFARCE) ccccccccccccccccccccces 
Bankers National Life Insurance Co., 
«lair, N. J. (Rates Increased) ..........eecc08 
( Business Dt! skvtcennenees canes caneeé 


Ben Hur Life Association, Crawfordsville, Ind. 
(Adopts American 344% Basis) .............. 
Berkshire Life Insurance Co., Pittsfield. Mass. 
(A. C. Washburne Retires—Knight New Ac- 
tuary December 31, 1937 Figures) 
(Total Dividends Increased) 
(1938-1939 Dividend Results) 
(Increases Annuity Rates) ......cccccceces 
toston Mutual Life Insurance Co., 
OO 
susiness Men’s Assurance Co., Kansas City, 
Mo. (Favorably Examined) ...........eceee0. 
(1937 Figures—Appoints New Actuary) 
(1957 Figures—J. C. Swift Dies) ............ 
(Business Gains—Offers Art Scholarships) 
California- Ae ‘ro St: ites Life Insurance Co. 
Sacramento, Cal. (1937 Statement Figures) 
(Correction Notice—Best’ s 1938S Life Reports) 
Canada Life Assurance Co., Toronto, Canada 


eee eeeeeeeeeennee 


(90th Anniversary Increase in Business) : 
(1937 susiness Increases—New Lusiness 
DT? £656046600060006656646600600086002996060 
Cl Eee 
(Mitchell President; Other Changes) ........ 
Capitol Life Insurance Co., Denver, Colo 
(Rates and Values Revised) ..............e.. 
Catholic Knights & Ladies of Illinois, Belle- 
rr te 
Central Life Assurance Society, Des Meines, 
Iowa (Mulock Now President) .......... os 
i Re 
Central States Life Insurance Co., St. Louis, 
Mo. (New Directors Elected—1937 Statement 
I 
DT PED ««6¢6065686066006000000% 
I an ee eee ns teens 
Church Life SC ceiemen Corporation, New York, 
Ne. Ze (URUPER PORSIOR PURGE) cccccccccccccs ; 
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Tey GED cdcdencececesecesvcccceccccese MRD cccccee MH 


(Retirement Policies Offered) .............. BMGT ccoccccee GR 
Church Pension Fund, New York, . Y. (Rus- 

sell Now Medical Director) .........ccccccees ¢ BP -ecececcee @ 

Ct Ce <ett6 oC cee et eeeeecneneened BEE oe6éecese TE 
Citizens National Life Insurance Company, 

Los Angeles, Cal. (Being Organized) ...... SU sewsecess 186 
Colonial Life Insurance Co., Jersey City, N. J. 

SE SEED cccececusesee saeeeesee eeeeese ~~ eerrerre 33 

(Annual Convention) iecedaesenekseoennvnan PG seeeccce 186 
Colorado Life Company, Denver, Colo. (W. H. 

Wat'ington Jies—W Lee Baldwin now 

Pe ee ED nc ccuncccocenecceceesce January ..... 617 
Columbia Life Insurance Company, Cincinnati, 

Ohio (President Cross Dies) .........ceeeee0s January ..... 617 

CD chccne cece iemeneneneenee te March ....... 7S 
Columbia Mutual Life Insurance Co., Sioux 

City. lowa (Examined: Bond Shortage) .... March ....... 784 
Columbian Mutual Life Insurance Company, 

Memphis, Tenn. (Management Approved— 

Sl PED Kit nd penn nennceeeeenees eases SOMO cosccceces 135 
Columbian National Life Insurance Co., Bos- 

ton, Mass. (Gains in 1937) ....cccccocscccccese February .... 68 

og ne BEATER cccceces ™ 

(Hiects Two New Officers) .....ccccccccceses ADEE cccceces S79 

(Beardslee and Howard Advanced—A. & H 

DP inte eee den senennnneeseneres hes SUMO cocccees Ll 

(Favorably Examined; Still Full Level Pre- 

DE? esteteeeensenns066060006060000600000006 BEBE occece 253 
Columbus Mutual Life Insurance Company, 

Columbus, Ohio (New Retirement Income 

DD. 605504600600000062050600600600000068 Marcn ...... 7S4 
Commercial Life Insurance Co., Dallas, Texas. 7 

ey GREED occeo5n000060e00000908000008 ADPE ccccccee S79 
Commonwealth Life Insurance Cc ompany, 

Louisville, Ky. (Examined) ...........see08. » BOT ccccceses 33 
Connecticut General Life Ins. Co., Hartford, 

Conn, (Dividend Scale Continued with Modifi- - 

Pere err January ..... O17 

(Regular Quarterly Dividend Declared) ..... January .... 6li 

(Gains Registered in 1937—Regional Con- ‘ 

ferences—Enters Nebraska) .........-.seee0. February .... OSI 

(1937 Statement Figures—Two Promotions) March ....... 786 

(New Dividend Schedule) ...... 5660608000666 » BED coccces iti0 

Peer ED PEED co ccccocncscococscseses BDETE cccceces SSU) 

(Group Men Hold C saaeve ae MT secceceeos +2 

(Announces Increased Annuity Rates) .... July ........ ISi 

[OW ARBEIT BAUGS) ccccccccccescccccoscces August ...... ond 
Connecticut Mutual Life Insurance Co., Hart- 


ford, Conn. (Three Promotions Announced) .. February .... ts7 
(Starr Named Salary Savings Manager) .... February .... 6% 
(GOINGS BOPOrted) .cccccccccccccccccccccccces January ... 1S 
(Gains 1M 1937) ..cccccccecsccccccccsececscsese March ....... 756 
(New Dividend Schedule) ...........seeeee: » March ....... ie 
(Three Directors Re-Elected) ............... BEE cocccces SM 
(First Quarter Gains) .....eeeeeceseeeneees BER ccccccess 42 
(School for Supervisors at Milwaukee) i sienns tH 
(Gains im ApPil) ...ceesecereeeeeeececceeeees ED escccese 116 
(Insurance in Force Rises) ............e0.. BEEN cocceces si 
(Increases Annuity Rates) ................ SGEN coccccse Ist 
(New Juvenile Forms—New Annuity Rates > 
—New Business) ......eeeeceeees TTTTTTTTTy -» August...... 250 
Continental American Life Ins. Co., Wilming- 
ton, Del. (W. M, Rothaermel Appointed Vice 
EROTIC) cccccccccccccccccccccevcccccoscces . January ..... 618 
(Report of Annual Meeting) .........6eeeeeee March ..ccoe-- iS 
(New Dividend Schedule) .............ee8- see MEGEE cocceee ru | 
(20% Ahead for Quarter) ...ccccccccccccceser DERY ccoccccece v4 
(Amerman Now Associate Actuary—A. B. " 
Sy MD on6c0694500606000650004000060% SD occcoves li 
(New Annuity Rates—Business Increase) .. August...... 200 
Continental Assurance Company, Chicago, Il. an 
(SOc Dividend Declared) ...ccccccccccccesece March ...0..- isi 
Cosmopolitan Mutual Benefit Ass’n., Hammond, -” 
2 ee August ...... =I) 
Cosmopolitan Old Line Life Ins. Co., Lincoln, 
Neb. (Financial Statement as of Se pt. 30, 1937) January ..... 1s 
(ids for Reinsurance) .........+.eeeeeeeeee . February .... 6% 
(Reinsured by Lincoln Liberty Life) ........ March ....... isi 
Country Life Insurance Company, Chicago, Il. | 
(Dividend Schedule Continued) .............. February .... 
Dominion Life Assurance Company, Waterloo, _ | 
Canada (New Rates and Dividends) ........ PES cccsos 117, loo 
Durham Life Insurance Company, Raleigh, N. C 
(Report of Examination Favorable) peceeeee ADFIL cccccces SSu 


Equitable Life Assurance Society, New York, 
N. (Dividend Seale Continued -Vanece L. 


Bushnell Appointed 2nd Vice President) February .... (9 


TREES WURUEEED cccccecocccccecccccccesceecece © March ..cocee 18 

(Optional Settlement Rules Revised) ........ April ..coe.ee SW 

Ps i SD 1.0 sscesnesetoaeses see GD escseoces .& 

(Mid-West Honors President Parkinson) . JUNE ..cceees 11S 

(New Annuity Rates—Six Million Group) .... August...... 254 
Equitable Life Insurance Company, Wash- 

sem. BD. GC. CHG) coccceccooccscocee January ..... ys | 
Equitable Life Insurance Co., Des Moines, 

lowa (Dividend Scale Continued—Year End 

BIGZUTCS) 2. ccccccccccccccceccccccsscceccccees . February .... ©" 

(Home Office Promotions) ...........+006. eos March .....-. 1 

TSURS DUSERSEE) ccocccccecoeceesosceseeceses August .....- may 
Farmers & Traders Life Insurance Company, 

Syracuse, N. Y. (Production Up) ............ February .... (0 

(New Officials and Promotions—Stockholders’ 

Dividend Declared) ....ccccccccccscccccccecs » April ......06- OW 
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‘St Bpederal Life Insurance Company, Chicago, IIl. Kansas City Life Insurance Co., Kansas City, 
876 (Dividend Seale Continued) ............6+-4: February .... 690 Be GH EE 6.66.06000060000060066666 February .... 696 
9° Feder: il Mutual Insurance Company, Shreve- : o Kentucky Home Mut. Life Ins. Co.., Louisville, 
a port. La. (Receiver Appointed) .......... GOIF cccceces - 18% Ky. (Financial Statement as of Dee. 31, 1937) BOGE scccecs . 88S 
) Brederal Old Line Life Insurance Co., Seattle, _ Lafayette Life Insurance Co., Lafayette, Ind.. 
ise W882 (Examination Report) sggsecesncees as" March ....... 788 (Report of Examination Favorable) ........ April ........ 889 
' Federal Unton ~ cn tg Genter “ July 187 Liberty National Life Insurance Co., Birming- 
jumbus, Ohio (Reinsured in All States Life) July ......-- 7 Pn a 
% MB ridelity Life Insurance Company, Phoenix, ham, Ala. (Revises Rates) sence eeeeseeeeeenes BEOPER .ccccse 195 
186 Arizona (Reinsures Union Reserve Life) .... May ........ . 44 (Report of Examination Favorable) ........ JUNE .. +e 119 
a Life Insurance Co. of Detroit, Detroit, Mich. .. 
Fidelity Mutual Life Insurance Co., Philadel- (Detroit Life Reinsurance Agreement Modi- 
617 phia, Pa, (1938 Dividends and Interest Rate— . Dy siwsanaiareteadnnddhennne su eegetedectoene a ee 889 
Pros luetion Figures—Two New Directors) ... emery eee = (Report of Examination Reviewed) ......... BEY wcccccoes 45 
617 (Iwo New Directors) .. ye sees ecccccccccccce — Werte ee Life Insurance Co. of Virginia, Richmond. Va. 
784 (James Brown Franks Dies) eccececcoscceces BEGY ccccccces 4 (Dr. Rudasill Dies) March 795, 
. (Annuity Rates Increased) ........cccceeeeees August ...... 205 1 laren os can gh "et > caagaiasto hati! qian dated Se Se eOeees ra 
. . 6 oa a. (Changes in Rates, Limits, ete.) ............ Be %a0eees: SEK) 
7g; Fidelity Union Life Insurance Company, Dal “ (Williams Elected Medical Director Jone 119 
_ las, Texas (Report of Examination Favorable) March ....... 790 ¢ 4 a rect ) seeeeeee Pt nwewees 
Filipinas Life Assurance Company, Manila, Lincoln Funeral Systems Association, Chicago, _ 
- > B, Gee MED eoccadeancscduceveanetes PU ceeecuce 195 Ill. (ExamMed) ....... ccc cccccccccccrccccces SQRGGET ccs §22 
lo BB rranklin Life Ins. Co., Springfield, Ill. (Rates oe Liberty Life Insurance Co., Lincoln, — 
EE ete ee Ree Pee Ae a ee wake February .... 691 Neb. (Reinsures Cosmopolitan Old Line Life) March ....... isi 
ON) (Reports Increase in January) .........eee6- March ..cccce THO Lincoln National Aid Ass’n., Berwyn, Ill. .. August ...... 29 
i, General American Life Ins. Co., St. Louis. Lincoln National Life Insurance Co., Fort _ 
Mo. (Reduction in Lien of Missouri State Wayne, Ind. (Production Up) ..........-..- +.. January ..... ben 
11 DGD wntuchdnansdnweanercsesseenencsevesss January ..... 622 (1937 Figures—Regular Stockholders Divi- _— 
sa (Directors Re-Elected—Advance Figures) ... February .... 602 dend Dec lared—Home Office Promotions) ... March ....... (Jo 
Nm 9 (Additional Stock Retired—Home Office Pro- (Non-Par Rates Increased—American Men ; - 
= motions—Missouri State Final Report) ..... March ....... 790 Table Used—Executive Promotions) ........ ADEE sccccece 89 
(Suit Dismissed) ........ peecccccccccoccceese April ........ 887 Cet —_ I ae TTTITTT TTT fone naee ewes i= 
- ; te. ooanenl . , te estern Regional Convention) ............ JULY ....-6-- <0 
oe 7a ee bend van werk, February .... 692 (Regional Convention—New Annuity Rates) August ...... 259 
S79 # Gilman Mutual Life Insurance Co., Des Moines, London Life Insurance Company, London, - 
“ET hk ep Serene August ...... 275 Ont., Canada (Dividend Scale Increased) .... January ..... 623 
v3 B Girard Life Insurance Company, Philadelphia, (Financial Statement as of Dee. 31, 1937) .... April ....---- SUS 
PA, TD 66) -eccnnne sendesseeseedasees February .... 692 WLutheran Mutual Aid Society, Waverly, lowa 
(Horne Now Associate Actuary) ............ March ....... 791 7. ttvteiitneacieucciecakedaseuwnses January ..... 623 
617 Great American Life Insurance Co., San An- Lutheran Mutual Life Insurance Company, 
617 tonio, Texas (Financial Statement of Great Waverly, lowa (Correction Notice) .......... February .... 696 
American Life Underwriters, Inc.) .......... Apete .ccccece TE Manhattan Life Insurance Co., New York, 
(sj B Great Northwest Life Insurance Company, N. ¥. (Fordyce Honored) .......cccsccceceees January ..... 630 
TN6 Spokane, Wash. (Report of Examination _ (1937 Figures—Rules on $10 Premium) ...... February .... 606 
7ti0 Favorable—Dividends Reduced) ............. February .... 692 (Report of Examination) ............e0ccee0s March ....... 795 
KAD) (New Participating Rates) .....ccccccscccces March .cccces M1 (Production Increases) ........eeeeeee- secece SED ceccceoss 30 
4? Great Republic Life Insurance Company, Los _ (Consolidates Operations—L ovejoy ’'s Silver 
187 Angeles, Cal, (Occidental Life Bid Rejected).. March ......- 1 PEND Sateecsccescecccccasecvanvscseves FERS 2220000: 12. 
255 Great bag Life Assurance Co., Winnipe g, Ce PGEEED BID © ocncceccecescessoceses JULY ccccces » 205 
Man., Can. (November Produce tion Record) .. January ..... (22 (Yearly Renewable Term) .................-. pc eee 250 
GS? (Supplementary Rates) .......cccccsccccceees February .... 604 Manufacturers Life Insurance Co., Toronto, 
GSS (1930 FAQUres) cescceescccccecccceccccccceces March ....... 71 Ont. (Saginaw Branch Leading the Field) .. January ..... 630 
G18 (Changes in Personnel) .....ccccccccecceses JULY wncccces 19% St PD cctinadeeanegneneetenuedeesete « March ...-<<. 802 
nee (Six Months Progress) ...ccccccccccccccecs pe 258 (New Dividend Schedule) beseoucesesedencets » MFCR cccecee 6 
762 § Guarantee Mutual Life Co., Omaha, Nebr. _. ie Ge SID ecouscsunsecesescenseceses August ...... 261 
Ki (Three Ageney Directors Appointed) . ... February .... 695 Massachusetts Mutual Life Ins. Co., Spring- 
42 (Dividends Reduced—1937 Figures) ......... . _- 792 field, Mass. (Reports Increases—Two Pr>- 
yo @ Guardian Life Insurance Co., New York City TROCIORE) occccccccccccccvccccccescccccececcese Marelt ..cccs: 804 
116 (Dividends Continued) ..........ccceeeeeeees January .... 622 (Bulkley Elected Director—Fischer Honored) June ........ 120 
1S7 Se GET Kc<cnneeéeusceeeecceeseeeebeseeees March ...e-. - 92 (Forty-Sixth Annual Convention) .......... SGET cceccces 203 
IST (Ne w Annuity Rates) .......ccccccccccccecess AULUSTE «2.06. 205 (New Annuity Rates) .......ccecccccccccccees eee sacs 261 
Gulf Life Insurance Co., Jacksonville, Fla. _. Massachusetts Protective Life Insurance Co., 
On (Re-E lects Management) Coeeeeeeeseseesseees April eeccesecee SS7 Worcester, Mass. (Report of Examination 
Guif States Life Insurance Co., Dallas, Texas PEED  caxnceuacdeceseecesececesesesoecet March .ccccce 805 
(Merged with Southland L ife) cMeedeeoeeesous BOGE cocceesee SST Metropolitan Life Ins. Co., New York City 
618 Hearthstone Life Insurance Company, Indi- (Ecker Continues Chairman—Slattery Bros. . 
a0" anapolis, Ind. (Incorporated) ............++-. February .... 695 Group Plan) ....cesseecceecseeesenseccrecees January ..... 65 
74 Hercules Life Insurance Co., Chicago, Il. (No Objection to Savings Bank Insur: ince) 
9 OS POTTY TTT TTT TTT TTT ADP] .cccccee SSC ($100,000 Available for Housing Investment 
7 (Occidental Life Deal Off) ........ceccceccess DE cccceceocs 44 SD SEENNEOEED ccccccccccccscccccoecs February .... 696 
117 (To Merge With Washington National) ...... Se cecseses 118 (Reports Record Year—Boy Scouts Retire- 
On6 (Merger Agreement with een Na ment Plan---Standard Brands Group and 
rae ieee tiie te Gn ecusseus 197 IS EET March ....... S05 
_— Home Life Insurance Company, "Ne Ww York. (Announces Housing Project) .........6.-++- BE ocesceoes 5D 
Si Me et SE PD wcccugceeneieceédbeséces February .... 695 (Duvernoy Group Program—Lo Medico Wins 
or (Advances Reported) tees eeees eee eeeeeeeccees March ....... 792 Sculpture Prize) .......-eeeeesseeeeeeeeeeeee FORO ccoessas 122 
~ 0 (New Dividend Schedule) ...............006: March ....... 765 (New <Agent’s Agreement—New Annuity 
. gc le” CU ee August ...... 258 OE TT TCE TTC CCT CTT TT TTT Te August ..... e 261 
O18 Illinois Bankers Life Assur. Co., Monmouth, Il. Mid-Continent Life Insurance Company, Okla- . 
nn PE CED 66466065666 eeeeseenesenneeos January ..... 622 homa City, Okla. (Rates and Values Revised) March ....... S07 
ioe (George F. BAMOPr Dies) .ccccccccceccccceccs February .... 695 Midland’ Life Insurance Company, Kansas _ ; 
(Dr. Ebersole SEES Sane iry Business City, Mo. (No Rate Changes at Present) .... February .... 605 
SY ee) eee WTTTTTTTTTTTTrTiT ey © Mareh ..cccce 794 Midland Mutual Life Insurance Co., Columbus, — —_ 
(business Gains) | sebboeenensusedsséesene send: MT asocane .. 44 O. (Rates and Values Changed) ............. February .... 698 
. 133 I i i is ee 202 (Report Successful Year—New Optional _ 
(June Business) .......... peeeeeencescneuees Besse ccccce 258 Settlement Rules) ........ pec cceeresccccesccecs March ....... 80% 
S89 Independent Life Insurance Co., “Baltimore, Md. (Guaranteed Low Cost Dividends) .......... JUNE ..eeeeee joe 
(Report of Examination Favorable) ......... Age ccccvcce 888 Minnesota State Life Insurance Co., Minneap- , 
Independent Order of Foresters, Toronto, olis, Minn. (Receiver Appointed) ............ BEEP scone es< 893 
689 Canada (Indictment Dropped) ............-- August ...... 258 Modern Life Insurance Company, St. Paul, 
iSS Indi: anapolis Life Ins. Co., Indianapolis, Ind. Minn. (Bids for Two Companies) ............ a ‘cneeceens ; vi 
RN5 (New Double = eoteetion Provision) Va Pee SSS (Consolidation Plans Cancelled) ............ ur ssecenn 205 
14 (Business Gains) ..... (bGbwhOKhHEHES KEKE KS = De «enesuune 45 Modern Woodmen of America, Rock Island, 
118 (Favorably Examined) - Sepeeccceseccesccoeces August ...... 259 Til. at a ED scceesucedeoeseouansen See moved beecee 631 
may effers . iia eens eee ee _ rer rrr ‘ebruary .... 69 
' C hi ago, poy yy HB Monarch Life Insurance Company, Springfield, _ 
62] tun . — July 29 Mass. (Dividend Scale Continued) .........- February .... UL 
inet, Gieeiiets Clie Cinnademnn Mie diene sill naeiatanaiiiinaies - (Opens New Home Office Building) ........ a seceecees °03 
oon, wpndere Life Insurance Co., Greens- Montana Life Insurance Company, Helena, 
690 pay ‘ (In Force Gains) .......++++++++. EMEUREY «. +. aon Mont. (Becomes Western Life) ........++++: March ....... S09 
“QQ (one. Guart r Increases) eeoeeeeeceseeeeeeseeses ALY ee eeeeees Mutual _ Benefit. Life Ins. Co., New ark, N. J. 
Q7 o Stock Dividend) .............ee eee ees June tee eeeee 119 (Continues Dividend Seale) ...........eeeee- January ..... 32 
= John Hancock Mutual Life Insurance Co., (Reports Record Figures) ..............2e00. So ae SO+4 
Boston, Mass. (1987 Figures) ........eeeeeee: March ....... 794 Mutual Life Assurance Co., Waterloo, Canada .. 
190 (Increases Annuity Rates) ................. July .... W2, 212 (1937 Statement Figures) ........cccecsccees ABET cccccess S94 
o Tunis Y Order Benefit Association, New York, Mutual Life Insurance Co., New York City 
SU N. Y. (Merges American Benefit Association) March ....... 774 (Dividends Lower) ........ e6vecces ccccccecoe SANUAFY «..-. 632 


VS AUGUST 1, 1938 283 








(19387 Figures—New Policy Forms—Stanley 
Elected a Trustee) ........eee0. 
(New Annuity Rates—New Term Pre miums) 
Mutual Service Life Ins. Co., Spokane, Wash. 
(Reinsured by Sunset L ife -ieeeunseneeseoss 
Mutual Trust Life Insurance Co., Chicag Ti. 
(Dividend Schedule Continued) ............. . 
National Guardian Life Insurance Company, 
Madison, Wis. (Mutualization Process Com- 
BEES 0s56060060006000055000009000000090090¢ 
National Life & Accident Ins. Co., Nashville, 
Dh. sssuneeugenseensese 96O866660000066600000 
(1937 Figures) ....... TTTTTITTTITTT TTT TTT : 
TOG BURUND cocoecccesoceecceceoencecoeses 
(Report of Examination Favorable) ...... 
National Life Insurance Co., Montpelier, Vt. 
(Dividend Scale Continued) .............e006. 
(Pension and Insurance Plan Approved)..... 
(Gains Reported—Officers & Directors Re- 
DE ~-occc nieces eeebneeetenseeseeneeenne 
(Vice President Thomas Resigns—L. W. 
Douglas Elected Director) ........ccccccccess 
(Four Months Production) .........cescseeee> 
(New Annuity Rates—Wood Elected Director 
POSER TEE DEG) céveccccecesoescoceceseos 
National Reserve Life Insurance Company, 
Topeka, Kan. (Rates Increased) ............. 
National Thrift Assurance Company, Omaha, 
Dn. p.2eeseei ne ee nies ennhesshObOnneoeoeneeee 


(See Modern Life of St. Paul) ...............2. 
(Reinsured in Republic National Life) . 
National Union Assurance Society, Tole do 

ee, CED «250655000 86608080606606068 


New England Mutual Life Insurance Co., Bos- 
ton, Mass. (General Agents Meeting—Advance 
Tt SE o«s26065006608606860000000K00080 
(1937 Figures—New Home Office Building 
MND) cc ccccccccveseceseececeeseocecescccoescs 
PD «900666560660000860000000000606 
(Changes in Agency Dept.) .......ccecceees 
[NOW ABREU MAGGS) .cccccccccccccceccsces 

New World Life Insurance Company, Spokane, 
Wash. (Report of Examination Favorable) 
i TD 2 in6onn eee eee ene eeeense ee 

New York Life Insurance Co., New York City 
(New Policy Forms & Dividend Action, etc.) 
(Satisfactory DE? 66646060660609086000860600066 
fl ee 
jo Pe PD on 006006009006000006 
(Harper Sibley Elected Director) ............ 
[OW BMBEY TOOGE) .coccccoscccesesoecescs 

North American Life Casualty Company, 
Minneapolis, Minn, (Rates and Values Re- 
DE. 66606060466000000006000500056680080000 

North American Reassurance Company, New 
York, N. Y. (Burke Now Assistant Secre- 
DD A695 66666 6605690060 560600566060006080000% 
ee 

North American Union Life Assurance So 
ciety, Chicago, Ill. (Chicago Lien 724.5%).. 

Northern Life Insurance Co., Seattle, Wash. 
(December 31, 1937 Statement Figures) ...... 

Northwestern Mutual Life Insurance Co., Mil- 
waukee, Wis. 

(C hanges in Rates, Policy Forms, ete.) ...... 
(Reports Satisfactory Year) ............eee00. 
(New Annuity Rates—Birkhaeuser Succeeds 
a 

Northwestern Nat'l Life Insurance Co., Min- 
neapolis, Minn. (Gains Continue) ............ 
Tre: SA BERGSTROM) .cccccccccccoceseseos 
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(Proposed Contract of Reinsurance with 
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Occidental Life Insurance Company, Raleigh, 
me C. CHOW POST BOGGS) coccccecccesccccece 

ae we Life Insurance Co., Los Angeles, 

‘al. (New Business—Additional Directors) 
ce Federal Reserve Life Lien—Ad- 
vance 1937 Figures—January Record Month) 

Ohio National Life Insurance Company, Cin- 
cinnati, Ohio (Convention Examination) ..... 
 — Ree ee 

Ohio State Life Insurance Company, Colum- 
bus, Ohio (New Directors—Home Office Pro- 
motions—Advance Figures—Non-Participat- 
BE re 
(Income Bond Provision Extended) ........ 
ee Cn Ce wsevcceusncacebecees 

Old Colony Life Insurance Company, Chicago, 

Illinois (Liquidation Completed) .......... 

Old Line mndowme nt Mutual Life Insurance 
Co.. Dallas, Tex, (Charter Surrendered) ..... 

Old Line Life Insurance Co., Milwaukee, Wis. 
I i a a lat 

Oregon Mutual Life Insurance Co., Portland. 
i ee kt een eee hemee : 
(Report of Examination Favorable) ......... 

Pacific Mut. Life Ins. Co. of Los Angeles, Cal. 
(California Supreme Court Upholds Re- 
habilitation Plan) ... 
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[eG DOE GIOMUREE? ccccccsccscceesececes August ... 266,20 
Pacific States Life Insurance Company, Denver, 
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Pan —_ 7 rican Life Insurance Co., New Or- 

leans, La. (Large Group Policy Issued) eee MOET cccccces rT 
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(Limont New Superintendent of Agents) ... June ..... 


Paramount Mutual Benefit Association. Rock- 
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Peninsular Life Insurance Company, Jackson- 

ville, Fla. (Reinsures Virginia Business) .. MAAFER «ccecss % 
real Revere Life Insurance Co., Worcester, 

Fe ee a em 

(Report of Examination Favorable) ........ March ....... 3 


Penn Mutual Life Insurance Company, Phila- 
delphia, Pa. enema Income Policy Re- 
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(New Annuity Rates) intunenseeseeeseseg sens August ...... 2 
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Y. (Examination Report) ................. BURY cccccccss 
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(Merck Retirement Plan) ......cccccccecsesses January ..... 
(Ordinary Dividends Revised—Directors Re- 
elected—Home Office Promotions—Group 
Death Benefits Liberalized—Downtown - 
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(Recent Group Cases—Dr. Comeau, N. Y. C. March ....... Set 
DEED §=55.65:600000060005060 006006 C0 086800008 ” 
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Puritan Life Insurance Company, Providence, ’ 
R. I. (Report of Examination Favorable) . ADEEL cccccess v 
Reliance Life Insurance Company, Pittsburgh, ‘nal 
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Reserve Loan Life Insurance Company, In- on 
dianapolis, Ind. (Fidelity Meeting) .......... March .....--» 
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Mich. (Custodian Appointed) ......... seecvece 
(Petition for Receiver) ..cccccccccccccccces 
(Receivership Order) ....+..-+e---eeeees 

al Highlanders, Lincoln, Nebr. (Insurance 
De partment Orders as to Distribution of Sur- 







plus FUNMGS) ..ceeseseccerccecsecsecesersscees 
Louis Mutual Life Ins. Co., St. ‘Louis, Mo. 
(Directors Electe PTT TIT TIT TTT TTT TTT 





nta ee e National Life Ins. Co. - Albuquerque, 


N. 
(Take s over Santa Fe National Life of Okla- 


nem Coe, Goa! sceccccasccencoeescecoeesee 
aa Fe National Life Ins. Co.. Oklahoma City, 





beard Life Ins. Comp any, ‘Houston, Tex. 
(Reports Successful ‘ear—Supplementary 
MOSS) cccccnsceceoeceesesescooons seewcesecee e 
(Adds Participating Polic De 6ecteswuéeesea 
(New Rates and Values) ......cc.ccecccces 
ranton Life Insurance Company, Scranton, 
, CE EE ccc cancoscoceesces 
curity Life & Trust Co., Winston-Salem, N. C. 
(Report of Examination Favorable) ......... 
curity ah Insurance Company of America, 
Chicago » PESCCCoeeceesgesooncoeeeeoooccoes 
(Statement of Trust as of Dec. 31, J: ear 
curity Life snguegace Company, Baltimore, 
ih Pt oicnd ceeenn oe 6608 6640000% 
curity Mutual Life Insurance Company, 
Binghamton, N. Y. (Two New Policies) ‘ 
(Dividend Schedule Continued) .............. 
urity National Life Insurance Company, 
Minneapolis, Minn, (Formerly Security Plan 
tt Ch CD Kieeenteeceteasdandeseseeeeeene 
urity Plan Life Insurance Company, St. 
Paul, Minn. (Changes Name to Security Na- 
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rvice Life Insurance Co., Omaha, Neb. ...... 
et eee ee tee ee een eet 
-~——_ oF Life Insurance Company, Roa- 
noke, (January Business Increases) .. 
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ville, S.C. (Rates Increased) ........ccecceees 
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i in eee tenon nadee ee 
outhern Life & Health Insurance Company, 
Birmingham, Ala. (Examined) ............ 
outhern Life Insurance Co., Atlanta, Ga. 
(Home Office Promotions) .............seee. 
5 QU eee 
outhern Standard Life Insurance Company, 
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(Annual Statement as of Dec. 31, 1937) ...... 
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Texas (Stock Dividend) ......cccccsccccccces 
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Ind. (Data on Stock Policy Plan) .........-. 
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(Continues Dividends) .....-.cccccccccccccece 
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(Placed in Receivership) .....cccccccscccccees 
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pla, JW I Gaia li a itn ih en ih atelier in 


rash.) cite hee eeeeineaeedn eee 
PXAS Mutual "Reserve Life Insurance Com- 
pany, Tyler Texas (Financial Statement 
a ene aaT e eiNDe D 





UGUST 1, 1938 


pnan Standard Life Insurance Co., Manistee. 


Texas State Life Insurance Company, Dallas, 
Texas een eoveumremeen as of August 
31, 1937) .... ‘ Seeceoeseees 

Trans- -Mississippi_ “Lif e “Insurance “Company, 
Kansas City, Mo. (Title Changed to Na- 
Cn DD .scccecucseosseaeeune 


Travelers Insurance Company, Hartford, Conn. 
(Stockholders Dividend Declared) ..... pre 
(Advance 1967 Figures) ..ccccccccccccccecse 
(Aviation Re- Classified—B. D. Fly nn Made 
ee ED o6nccccacceccesceses< eeoecee 
(Report of Examination Favorable) ........ 


(Increased Annuity Rates—Civil Service As- 
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Union Central Lite Ins. wee Cincinnati, Ohio .. 


Ct Pe cinnddegeeneseeeueseés ensues , 
(New Business Gains) .....ccccccceees soweeves 
DTC pcacneeceseewetesdeesesouceseees 
Union Mutual Life Secusenes Co., Portland, 
Me. (Report of Examination Fav orable) ..... 


Union Reserve Life Insurance Company, 
Phoenix, Arizona. 
(Reinsured by Fidelity Life of Arizona) 
United American Life Insurance Company, 
Denver, Colo. (Receives License) .......... 
United Fidelity Life Insurance Company, Dal- 
las, Texas (E. F. Anderson Appointed) 
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Concord, N. H. (Official Changes) ............ 
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ee pa _Life & Accident Ins. Ass’n, Syracuse, 
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Universal Life Insurance Company, Richmond, 
Wes GD BUD =n cccececoccecececees 
Victory Life Insurance Company, Topeka, Kans. 
(Reduction in Bank Savings Life Lien) ... 
Veggeasete State Life Ins. Co., Chattanooga, 
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(Report of Examination Favorable) ........ 
Washington National Insurance Company, Chi- 
cago, Ill. (Rates and Values Revised) ........ 
Western “ee 8 Life Insurance Company, 


Santa Fe, N. M. (Moves to Albuquerque) ... 
West Coast Life Insurance Company, San 
Francisco, Cal. (1937 Figures) ............... 


Western Empire Life Assurance Company, 
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Western Life Insurance Company, Helena, 
Mont. (New Title of Montana Life) .......... 
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Western Mutual Life Insurance Company, 
Fargo, N. D. (Report of Examination) ..... 


Western Union Life Insurance Company, Lin- 
corn Nebr. (Reinsured in Republic National 
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Wisconsin National Life Insurance Co., Osh- 
kosh, Wis. (New Thirty Payment Policy) .... 
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Wisconsin State Life Fund. Madison, Wis. 
(Extracts—December 31, 1937 Statement) 

Women’s Catholic Order of Foresters, Chicago, 
Ill. (Report of Examination) ................ 

Woodmen of the World Life Insurance Society, 
Omaha, Neb. (New Production Figures) .... 

Yeoman Mutual Life Ins. Co., Des Moines, Ia. 
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(New Title to be American Mutual Life Ins. 
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Hotel Mayflower, Washington, D.C. ....cccccsccccccccccccvecs 255 United States Life, New York, N. ¥. . Cees eeerecreeeecesens 
Hlotel Shirle ‘V Suvoy, Denver, ¢ ‘olo. —TERERELELIELIELELLEEE Ee 25 Volunteer state Life, ‘ hattanooga, Penn. eeesoeesesenevens 
re ee en Ce ee cb eeeeds be bO OK 6 bose see Washington National Insurance ¢ O., hicago, i eesnecende 
Warwick Hotel, New York, N.Y. ......ceeeeeeeseeeeeseeeecee Weekly Underwriter, New York, N.Y. ceeceeceeeeeeeeeeees ; 
Jefferson Standard Life Insurance Co., Greensboro, N.C. ...... 254 Wolfe, S. Il. & Lee J., New York, N. Y. eer see eeeeeeeeees =! 
John Hancock Mutual Life Insurance Co., Boston, Mass. ...... Woodward and Fondiller, Inc., New a i; Wy ¢eenseeenees =! 
Kansas City Life Insurance Co., Kansas City, Mo. ............ Woodward, Ryan, Sharp & Davis, New York, N. Y. .......... = 


“The above discriminating list of clients recognize that an advertisement in BEST’S 
INSURANCE NEWS is a mark of distinction as only those companies which receive 
our recommendation are permitted to advertise in its columns.” 
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more peace of mind per premium dollar 
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Horace Greeley was right 
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Tenth Anniversary 


ETNA LIFE REGIONAL CONVENTIONS 


TENTH ANNIVERSARY 
REGIONNAIRES WILL 
CONVENE AT THESE 
BEAUTIFUL RESORTS 


Chateau Frontenac—Queoec 





French Lick Springs—Indiana Lake Tahoe—California 




















August 18 to August 21 August 29 to September 1 






September 11 to September 14 
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